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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong province

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of Directors of Binh Duong Water - Environment Joint Stock Company (“the Company™) presents its report
and the Company’s Consolidated Financial Statements for Quarter 3, 2020,

THE COMPANY

Binh Duong Water - Environment Joint Stock Company was transformed from Binh Duong Water Supply Sewerage and
Environment One-member Company Limited under the Decision No. 4259/QD-UBND dated 24 December 2014 of
People's Committee of Binh Duong province. The Company operates under the Business Registration Certificate No.
3700145694 on 07 February 2006 by the Department of Planning and Investment of Binh Duong province and the 13th
amendment under the Enterprise Registration Certificate of Joint Stock Company dated 11 April 2019.

The Company’s head office is located at no. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong
province.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTOR AND SUPERVISORY BOARD

The members of the Board of Management during the period and to the reporting date are:

Mr, Nguyen Van Thien Chairman
Mr. Tran Chien Cong Member
Mr. Duong Hoang Son Member
Ms, Nguyen Thi Thu Van Member
Mr. Nguyen Van Tri Member
Mr. Nguyen Thanh Phong Member
Mr. Ta Trong Hiep Member

The members of the Board of General Directors during the period and to the reporting date are:

Mr. Tran Chien Cong General Director

Mr. Duong Hoang Son Deputy General Director

Mr. Le Van Gon Deputy General Director (Resigned on 12 March 2020)
Mr. Ngo Van Lui Deputy General Director

Mr. Pham Thanh Hung Deputy General Director (Appointed on 12 March 2020)

The members of the Supervisory Board are:

Ms. Duong Anh Thu Head

Ms. Tran Thi Kim Oanh Member (Resigned on 17 March 2020)
Ms. Nguyen Kim Lien Member (Appointed on 17 March 2020)
Mr. Nguyen Duc Bao Member

STATEMENT OF THE BOARD OF DIRECTORS’ RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of General Directors is responsible for the Consolidated Financial Statements which give a true and fair view of
the financial position of the Company and of results of its operation and its cash flows for the period. In preparing those
Consolidated Financial Statements, the Board of General Directors is required to:

- Establish and maintain of an internal control system which is determined necessary by the Board of General Directors
and Board of Management to ensure the preparation and presentation of Consolidated Financial Statements do not
contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;



Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong province

- State whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the current requirements relevant to preparation and presentation of
consolidated financial statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Board of General Directors is responsible for ensuring that accounting records are kept to reflect the financial position
of the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial Statements comply
with the registered accounting system. It is responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

We, The Board of General Directors, confirm that the Consolidated Financial Statements give a true and fair view of the
financial position as at 30 September 2020, its operation results and cash flows in the period for Quarter 3, 2020, in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory
requirements relevant to preparation and presentation of consolidated financial statements.

Other commitments

The Board of General Directors pledges that the Company complies with Decree No. 71/2017/ND-CP dated 06 June 2017
of the Government guiding on corporate governance of public companies and the company does not violate the obligations
of information disclosure in accordance with the regulations of the Circular No. 155/2015/TT-BTC dated 06 October 2015
issued by Ministry of Finance guiding the disclosure of information on Securities Market.




Binh Duong Water - Environment Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

Consolidated Financial Statements

for Quarter 3, 2020

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Code ASSETS

100

110
111
112

120
123

130
131
132
136
137

140
141

150
151
152
153

200

210
216

220
221
222
223
227
228
229

240
242

250
252

253
254
255

260
261
269

270

A. CURRENT ASSETS

I. Cash and cash equivalents

1. Cash
2. Cash equivalents

I1. Short-term investments
1. Held-to-maturity investments

II1. Short-term receivables

1. Short-term trade receivables

2. Short-term prepayments to suppliers

3. Other short-term receivables

4, Provision for short-term doubtful debts

IV. Inventories
1. Inventories

V. Other current assets

1. Short-term prepaid expenses

2. Deductible value added tax

3. Taxes and other receivables from State budget

B. NON-CURRENT ASSETS

I. Long-term receivables
1. Other long-term receivables

I1. Fixed assets

1. Tangible fixed assets

- Historical cost

- Accumulated depreciation
2. Intangible fixed assets

- Historical cost

- Accumulated amortization

IV. Long-term assefs in progress
1. Construction in progress

V. Long-term investments
1. Equity investments in associates and joint -

ventures

2. Equity investments in other entities
3. Provision for devaluation of long-term investments
4, Held-to-maturity investments

V1. Other long-term assets
1. Long-term prepaid expenses

2. Goodwill
TOTAL ASSETS

As at 30 September 2020

Note 30/09/2020 01/01/2020
~ VND VND

1.832.025.206.158 1.647.257.289.458

4 193.078.901.902 74.716.954.777
148.078.901.902 74.716.954.777

45.000.000.000 :

5 136.600.000.000 254.290.000.000
136.600.000.000 254.290.000.000
740.550.678.611 824.530.813.940

6 339.485.932.648 339.869.023.953
7 212.192.575.684 347.417.794.254
8 207.186.696.679 156.730.471.751
(18.314.526.400) (19.486.476.018)

10 699.291.930.714 484.074.036.789
699.291.930.714 484.074.036.789

62.503.694.931 9.645.483.952

12 8.394.465.916 9.559.321.389
45.361.339.799 85.562.137

19 8.747.889.216 600.426
5.350.104.501.666 4.560.225.230.825
954.496.162.625 924.112.207.078

8 954.496.162.625 924.112.207.078
2.510.614.586.773 2.297.540.076.477

13 2.427.615.231.328 2.213.903.250.668
5.560.238.085.748 5.003.645.661.062
(3.132.622.854.420) (2.789.742.410.394)

14 82.999.355.445 83.636.825.809
92.345.387.447 92.345.387.447

(9.346.032.002) (8.708.561.638)
1.117.777.619.835 597.980.565.916

11 1.117.777.619.835 597.980.565.916
5 702.726.628.531 679.790.017.208
268.752.768.531 211.744.157.208
505.233.600.000 505.233.600.000
(81.259.740.000) (42.187.740.000)

10.000.000.000 5.000.000.000

64.489.503.902 60.802.364.146

12 63.795.791.180 60.037.703.532
15 693.712.722 764.660.614

7.182.129.707.824

6.207.482.520.283




Binh Duong Water - Environment Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

Consolidated Financial Statements

for Quarter 3, 2020

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 September 2020
(Continued)

Code CAPITAL Note 30/09/2020 01/01/2020
VND VND

300 C.LIABILITIES 4,676.870.021.987 4.007.720.334.196
310 I. Current liabilities 1.789.695.650.662 1.457.648.154.825
311 1. Short-term trade payables 17 233.466.050.679 178.462.826.121
312 2. Short-term prepayments from customers 18 33.314.073.245 22.970.387.636
313 3. Taxes and other payables to State budget 19 41.921.963.871 40.108.415.930
314 4. Payables to employees 40.698.299.655 59.355.077.226
315 5. Short-term accrued expenses 20 41.573.248.292 20.724.212.454
319 6. Other short-term payments 21 76.974.625.246 225.581.678.003
320 7. Short-term borrowings and finance lease 16 1.253.178.696.367 869.965.306.094

liabilities
321 8. Provisions for short-term payables 22 25.607.807.715 22.879.986.057
322 9. Bonus and welfare fund 42.960.885.592 17.600.265.304
330 IL Non-current liabilities 2.887.174.371.325 2.550.072.179.371
337 1. Other long-term payables 21 727.576.503.230 760.246.170.821
338 2. Long-term borrowings and finance lease 16 2.158.056.815.914 1.788.284.956.369
liabilities

341 3. Deferred income tax payables 34 1.541.052.181 1.541.052.181
400 D. OWNER'S EQUITY 2.505.259.685.837 2.199.762.186.087
410 L Owner’s equity 23 2.505.259.685.837 2.199.762.186.087
411 1. Contributed capital 1.500.000.000.000 1.500.000.000.000
41la - Ordinary shares with voting rights 1.500.000.000.000 1.500.000.000.000
418 2. Development and investment funds 440.156.919.891 181.953.713.765

421
421a

421b
422
429

440

Nguyen Thi Mong Thuong

3.Retained earnings 448.566.859.788

- Retained earnings accumulated till the end of 59.591.336.831
the year
- Retained earnings of the current period 388.975.522.957

4, Capital expenditure fund
5. Non-Controlling Interest

97.817.204.031
18.718.702.127

414.878.947.586
88.613.721.680

326.265.225.906
102.230.254.431
699.270.305

TOTAL CAPITAL 7.182.129.707.824

6.207.482.520.283

__ Binh Duong, 20 October 2020

Preparer t 001456
b e

Tran Tan Duc

o General Director
e 6"\(.\

Tran Chien Cong
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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong province

Consolidated Financial Statements

for Quarter 3, 2020

Code ITEMS

01

02

03
04

05
06
07
08

09
10
11

12
14
15
17
20

21

22

23

24

25
27
30

31

33
34
36
40

CONSOLIDATED STATEMENT OF CASH FLOWS

for Quarter 3, 2020
(Indirect method)

I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profits before tax
2. Adjustments for: .
- Depreciation and amortization of fixed assets and
investment properties
- Provisions
- Exchange gains/losses from retranslation of monetary items
denominated in foreign currency
- Gains/losses from investment
- Interest expense
- Other adjustments
3. Operating profit before changes in working
capital
- Increase/Decrease in receivables
- Increase/Decrease in inventories
- Increase/Decrease in payables (excluding interest
payables, corporate income tax payable)
- Increase/Decrease in prepaid expenses
- Interest paid
- Corporate income taxes paid
- Other payments on operating activities
Net cash flow from operating activities

I1. CASH FLOWS FROM INVESTING ACTIVITIES
1. Purchase or construction of fixed assets and other long-
term assets

2, Proceeds from disposals of fixed assets and other long-
term assets

3. Loans and purchase of debt instruments from other
entities

4. Collection of loans and resale of debt instrument of other
entities

5. Equity investments in other entities

6. Interest and dividend received

Net cash flow from investing activities

I11. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from issuance of shares and receipt of contributed
capital

2, Proceeds from borrowings

3. Repayment of principal

4. Dividends or profits paid to owners

Net cash flow from financing activities

Note

Accumulated to the end of this quarter

Current year

Previous year

VND

432.286.444.692

344.976.990.532

41.966.414.910
1.274.067.859

(41.248.828.622)
116.374.665.195

143.205.829
895.772.960.395

180.818.264.133
(215.217.893.925)
9.884.722.926

(2.593.232.175)
(98.738.339.796)
(51.779.914.610)
(67.678.676.305)
650.467.890.643

(1.194.023.798.834)
636.363.636
(71.600.000.000)
184.290.000.000

(101.374.957.500)
30.186.309.957
(1.151.886.082.741)

18.575.000.000

2.033.767.494.209
(1.282.562.358.422)
(150.000.000.000)
619.780.135.787

VND

357.092.988.037

326.345.871.258

(635.737.455)
4.079.596.023

(45.003.638.375)
106.755.835.201

12.740.087.772
761.375.002.461

840.529.879.447
(185.349.748.891)
98.051.688.563

(9.756.934.707)
(90.652.752.559)
(47.030.596.908)

(991.492.829.713)
375.673.707.693

(381.625.636.305)
290.909.091
(275.000.000.000)
62.000.000.000

(3.045.510.000)
29.405.625.700
(567.974.611.514)

1.184.545.011.991
(990.060.215.647)
(105.000.000.000)

89.484.796.344



Binh Duong Water - Environment Joint Stock Company Consolidated Financial Statements
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong province for Quarter 3, 2020

CONSOLIDATED STATEMENT OF CASH FLOWS

Jor Quarter 3, 2020
(Indirect method)
Code ITEMS ‘ Note Accumulated to the end of this quarter

Current year Previous year

VND VND

50 Net cash flows in the period 118.361.943.689 (102.816.107.477)
60 Cash and cash equivalents at beginning of the period 74.716.954.777 167.354.846.590
61 Effect of exchange rate fluctuations 3.436 (116.671.825)
70 Cash and cash equivalents at end of the period 4 193.078.901.902 64.422.067.288

78 Binh Duong, 20 October 2020
, 4 e Sl D
Preparer Chief Accountant %100 " General Director
/ W ~8 N\

D/ comG 1Y
: e ANy

Nguyen Thi Mong Thuong Trhn Tan wg



Binh Duong Water - Environment Joint Stock Company Consolidated Financial Statements
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for Quarter 3, 2020
Binh Duong province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Sor Quarter 3, 2020

1 . CHARACTERISTICS OF OPERATION OF THE COMPANY
Form of capital ownership

Binh Duong Water - Environment Joint Stock Company was transformed from Binh Duong Water Supply Sewerage and
Environment One-member Company Limited under the Decision No. 4259/QD-UBND dated 24 December 2014 of
People's Committee of Binh Duong province. The Company operates under the Business Registration Certificate No.
3700145694 on 07 February 2006 by the Department of Planning and Investment of Binh Duong province and the 13th
amendment under the Enterprise Registration Certificate of Joint Stock Company dated 11 April 2019.

The Company’s head office is located at no. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong
province.

The Company's charter capital is VND 1,500,000,000,000 (One thousand five hundred billion dong), equivalent to
150,000,000 shares, with par value of VND 10,000 / share.

Business field

The main business field of the Company are producing and supplying treated water; waste treatment and waste-water
treatment in Binh Duong province.

Business activities

Main business activities of the Company are:
- Construction works, repairing water supply and drainage system;
- Collection, transportation and treatment of solid waste (municipal waste, industrial waste and hazardous waste);
- Production of mineral water;
- Trading of materials used for water sector;
- Investing, exploiting, treating and supplying water;
- Wholesale of scrap, metal scrap, non-metal;
- Providing services for urban works such as cleaning canal, sucking cesspool and washing road;
- Plant, cultivation and trading of ornamental trees;
- Compost production.

The Company’s operations in the period that affects the Consolidated Financial Statements

Due to the speed of urbanization, the demand for clean water in the province increases. This leads to the number of
customers using clean water and the volume of clean water consumed in the Quarter 3 of 2020 is higher than the same
period last year. Besides, revenue from material transfer activities in this period increased compared to the previous period.
These are the main reasons for the high increase in revenue from sales of goods and rendering of services in this period
compared to the same period last year.

Semultaneously, due to the market fluctuations, during the period Quarter 3 of 2020, the Company made the provision for
devaluation of long-term financial investments with the total amount of 19.92 billion dong - resulted in item Total net profit
before tax is increased of 11.56 billion dong than the previous period (in the Quarter 3 of 2019, the Company made the
provision for devaluation of these investments with amount of 31.48 billion dong).

The combination of the above reasons makes the total net profit before tax of the Quarter 3 of 2020 increased by VND
38.22 bilion dong compared with the previous period.

10
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No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for Quarter 3, 2020
Binh Duong province

2.2

23

The Company's Structure:

The Company has two (02) subsidiary which have consolidated in consolidated financial statements as at 30/09/2020

Voting
rights held
Proportion of by the
Name of companay Head office ownership Group Principal activities
Recycled Green Materials Joint Stock Binh Duong 98,80% 98,80% Recycle scrap,
Company produce construction
materials
Biwase Construction - Electrical Joint Binh Duong 61,76% 61,76%  Electric  production,
Stock Company (*) electrical system
construction,
architectural activities
and technical
consulting,

(*) Biwase Construction - Electrical Joint Stock Company was established in accordance with the Resolution of the Board
of Management No. 40/NQ-HDQT dated 03 September 2020 and operates under the Business Registration Certificate
No. 3702915564 on 24 September 2020 by the Department of Planning and Investment of Binh Duong province.

Information of associated company of the Company is provided in Note No. 5.

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in VND.

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22 December
2014 by the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by Ministry of Finance
amending and supplementing some articles of the Circular No. 200/2014/TT-BTC and the Circular No. 202/2014/TT-BTC
dated 22 December 2014 by the Ministry of Finance guiding the preparation and presentation of Consolidated Financial
Statements.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Financial
statements are prepared in accordance with regulations of each standard and documents guiding the current Accounting
Standards and Corporate Accounting System.

. Basis for preparation of Consolidated Financial Statements

Consolidated financial statements are prepared based upon consolidating Separate Financial Statements of the Company
and its subsidiary under its control for for quarter 3, 2020. Control right is in practice when the Company has power to
govern the financial and operating policies of invested companies to obtain benefits from their activities.

Financial statements of subsidiary is applied accounting policies in consistence with the Company’s financial statements. If
necessary, adjustments are made to the Financial statements of subsidiary to bring the accounting policies used in line with
those used by the Company and its subsidiaries.

The remaining balance, main incomes and expenses, including unrealized profits/loss from intra-group transactions are
eliminated in full from Consolidated Financial Statements.

Non-controlling interest
Non-controlling interest is the benefits in profits or losses, and in the net assets of subsidiaries not held by the Company.

11
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No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for Quarter 3, 2020
Binh Duong province
2.4 . Financial Instruments

2.5

2.6

Initial recognition

Financial assets

Financial assets of the Company include cash and cash equivalents, trade receivables and other receivables, lending loans
and long-term investments. At initial recognition, financial assets are identified by purchasing price/issuing cost plus other
expenses directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, common bonds, trade payables and other payables, accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other expense directly related to
the issuance of those liabilities.

Subsequent measurement afier initial recognition
There are currently no regulations on revaluation of financial instruments after initial recognition.

. Foreign currency transactions

The foreign currency transactions during the period are converted into Vietnam dong with the real exchange rate at the

transaction date. Real exchange rates are determined as the following principles:

- When recording receivables, applying the bid rate of the commercial bank stipulated by the Company for customers to
make payment at the transaction time;

- When recording payables, applying the offer rate of the commercial bank where the Company expects to conduct
transactions at the transaction time;

- When purchasing assets or paying immediately in foreign currency, applying the bid rate of the commercial bank where
the Company makes payments.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of

Consolidated Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;

- For foreign currency deposited in bank, applying the bid rate of the bank where the Company opens its foreign
currency accounts;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction.

All exchange differences arising from foreign currency transactions in the period and from revaluation of remaining foreign
currency monetary items at the end of the period are recorded immediately to operating results of the accounting period.
The Company must not distribute its profit nor pay dividend on the exchange gains arising from the retranslation of the
monetary items denominated in foreign currencies at the end of the period.

. Cash and cash equivalents

Cash includes cash on hand, demand deposits at Bank and deposits at the Treasury.
Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of investment, that

are highly liquid and readily convertible into known amount of cash and that are subject to an insignificant risk of
conversion into cash.
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2.7 . Business combination and goodwill

2.8

2.9

Goodwill arises on the business consolidation is initially measured at its cost, being the excess of the cost of the business
combination over the acquirer’s interest in the net fair value of the identifiable assets, liabilities and contigent liabilities. If
the excess is negative (gain from bargain purchase), it is recognised immediately in the consolidated statement of income.
After initial recognition, goodwill is measured at cost less accumulated armortisation. Goodwill is amortised on a straight-
line basis during its estimated useful life over 10 years. Annually, the Group shall assess impairment loss of goodwill at
subsidiaries, whether there is any indication that impaired loss of goodwill is higher than the goodwill allocated, the Group
shall recognise the impaired loss immediately in year that incurred.

. Financial investments

Investments held to maturity include: term deposits, bonds, lending loans, ... held to maturity to earn profits periodically
and other held to maturity investments.

Investments in subsidiary: During the period, the buyer determines the date of purchase and the cost of investments and
implements accounting procedures in accordance with the Accounting Standards on "Business combination”.

In the Consolidated Financial Statements, investments in joint ventures and associates are accounted for using equity
method. Under this method, the investments are initially recorgnised at cost and adjusted thereafter for the post acquisition
change in the Group’s share in net assets of the associate after acquisition date. Goodwill incurred from the investment in
the associates is reflected in the carrying amount of the investment in the associate. The Group will not allocate such
goodwill but assess annually to determine whether the goodwill is under impaired loss or not.

The share of investor in post-acquisition profits or losses of the associate is regconised in the consolidated income
statement, and the share of investor in post-acquisition movements in equity of the associate is recognised in equity. The
post-acquisition accumulated changes are adjusted to carrying amount of investments. Dividends received or receivable
from associates are recognised as a reduction in the carrying amount of the investment.

Financial Statements of associates are prepared in the same period with the Group’s consolidated financial statements and
use the consistent accounting policies with the Group’s policies. Adjustment shall be made if necessary to ensure the
consistence with the Group’s accounting policies.

Equity investments in other entities comprise investments in equity instruments of other entities without having control,
joint control, or significant influence on the investee. These investments are initially stated at original cost. After initial
recognition, these investments are measured at original cost less provision for devaluation of investments.

Provision for devaluation of investments are made at the end of the period as follows:

- With regard to long-term investments (other than trading securities) without significant influence on the investee: the
provisions shall be made according to the market value of the shares on provision date. The market value of the shares
is determined specified as follows:

* The actual market price of securities listed at the Hanoi Stock Exchange (HNX) and the Ho Chi Minh City Stock

Exchange (HOSE) are calculated at the closing price on the dated of provision;

For stocks registered for trading in unlisted public companies (Upcom), the actual market price of securities is

determined as the average reference price within the latest 30 days trading date before making annual financial

statements published by Stock Exchange.

- With regard to investments held to maturity: the provisions for doubtful debts shall be made according to the recovery
under regulatory requirements.

. Receivables

The receivables shall be kept records in details according to period receivables, entities receivables, types of
currency receivable and other factors according to requirements for management of the Company.
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2.10

2.11

212

The allowances for doubtful debts is created when: An overdue debt under an economic contract, a loan agreement, a
contractual commitment or a promissory note and debts are not due but difficult recovery. Accordingly, the provisions for
overdue debts shall be made according to time in which the principal is repaid according to the sale contract, exclusive of
the debt rescheduling between contracting parties and the debts are not due but the debtor is close to bankruptcy or
undergone procedures for dissolution, or the debtor is missing or makes a getaway.

. Inventories

Inventories are initially recognized at original cost included: the purchase price, costs of conversion and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After initial recognition,
at the time the financial statements are prepared if the net realizable value is lower than cost, inventories should be
measured at the net realizable value.

The cost of inventory is calculated by mobile weighted average method.
Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the period:

- The value of work in progress is recorded for each construction project that is incomplete or of which revenue is
unrecognised, corresponding to the amount of work in progress at the end of the period.

- For the manufactured products such as: water, fertilizer, ... work in progress is obtained based on actual cost incurred
for each kind of unfinished products.

- For brick products, the value of work in progress is recorded based on the ratio of the equivalent units of finished
product.

Allowances for devaluation of inventories made at the end of the period are the excess of original cost of inventory over
their net realizable value.

. Fixed assets

Tangible and intangible fixed assets are stated at the historical cost. During the useful lives, tangible and intangible fixed
assets are recorded at cost, accumulated depreciation and net book value.

Depreciation and amortization is provided on a straight-line basis which are estimated as follows:

- Buildings, structures 07 - 25 years
- Machinery, equipment 06 - 08 years
- Transportation equipment 06 - 30 years
- Management equipment 03 - 08 years
- Perennial plants, working and producing animals 06 - 12 years
- Other tangible assets 05 - 13 years
- Land use rights 49 years
- Computer sofware 03 years
- Copyrights and patents 02 years
- Other intangible assets 03 years

Permanent land use rights are recorded at historical cost and are not amortized.

. Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet date and is
recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs.
Construction in progress is not depreciated until the relevant assets are completed and put into use.
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2.13

2.14

2.15

2.16

2.17

2.18

2.19

2.20

. Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained by
the lessor. Payments made under operating leases are charged to income statement on a straight-line basis over the period of
the lease.

. Prepaid expenses

The expenses incurred but related to results of business operations of several accounting periods are recorded as prepaid
expenses and are amortised to the income statement in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting period should be
based on nature of those expenses to select a reasonable method and allocated factors. Prepaid expenses are allocated partly
into operating expenses on a straight-line basis.

Goodwill incurred when equitization of state-owned enterprise is allocated gradually for within 10 years.

. Payables

The payables shall be kept records in details according to period payables, entities payables, types of currency payable and
other factors according to requirements for management of the Company.

. Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of borrowings. In case of
borrowings or liabilities denominated in foreign currency, they shall be recorded in details in terms of types of currency.

. Bonds released

Bond released shall be recorded on net basis, determining by bond value at Par minus (-) Bond discount and plus (+) Bond
premium. At the time of initial record, the cost of issuing bonds is recorded a decrease in par value of the bond. After initial
recognition, the cost of issuing bonds is allocated periodically by recording an increase in the par value and recording in
financial expense in the period in accordance with the bond life by the straight line method.

. Borrowing costs

Borrowing costs are recognized into operating costs in the period, except for which directly attributable to the construction
or production of unfinished asset included (capitalized) in the cost of that asset, when gather sufficient conditions as
regulated in VAS No. 16 “Borrowing costs”. Beside, regarding loans serving the construction of fixed assets, investment
properties, and the interests shall be capitalized even if the construction duration is under 12 months.

. Accrued expenses

Payables to goods or services received from the seller or provided for the seller during the period, but payments of such
goods or services have not been made and other payables such as accrued expenses of the project which have been
recognized revenue, accrued interest expenses and other accrued, ... which are recorded to operating expenses of the period.

The recording of accrued expenses to operating expenses during a period shall be carried out in conformity with revenues
and expenses incurring during a period. Accrued expenses payable are settled with actual expenses incurred. The difference
between accruement and actual expenses are reverted.

. Provision for payables

Provision for payables only record when meet all following conditions:

- The Company have a present debt obligation (legal obligation or joint obligation) as a result of past events;
- It is probable that the decrease in economic benefits may lead to the requirement for debt settlement;

- Debt obligation can be estimated reliably.
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2.21

2.22

Value recorded as a provision for payable is the most reasonably estimated amount required to settle the present debt

obligation at the end of the accounting period. In which:

- Provision on insuring the construction : is made for each project or completed work item and handed over in the period
with the rate of 5% of the turnover of each project, work item;

- Provision on waste and wastewater treatment expenses : is made based on the carrying amount of wastes to be treated
at the end of the period and the average cost of waste treatment in the period.

Only expenses related to the previously recorded provision for payable shall be offset by that provision for payable.

Provisions for payables are recorded as operating expenses of the accounting period. In case provision made for the
previous accounting period but not used up exceeds the one made for the current accounting period, the difference is
recorded as a decrease in operating expenses. The excess of the provision for payables relating to construction warranty is
recorded as other income in the accounting period.

. Owner’s equity

Owner’s equity is stated at actually contributed capital of owners.

Undistributed profit after tax is used to record business results (profit, loss) after corporate income tax and situation of
income distribution or loss handling of Company. The distribution of profits are made when the undistributed profit after
tax of company shall not exceed the undistributed profit after tax on Consolidated Financial Statements after eliminating the
impact of profits recorded from cheap purchase. In case payment of dividends, profits for the owners exceeding the
undistributed profit after tax shall be essentially decrease of contributed capital. Undistributed profit after tax can be
distributed to investors based on capital contribution rate after approval by General Meeting of Shareholders and after
making appropriation to funds in accordance with the Company’s Charter and Vietnamese regulatory requirements.

The Company appropriates the following reserve funds from its net profit after tax under the proposal of the Board of

Management and is approved by the shareholders at the Annual General Meeting of Shareholders:

- Development investment fund: this fund is set up and used for expansion investment of business and production scale,
or for intensive investment of enterprises.

- Bonus and welfare funds and bonus for the Executive Board: are deducted from post-corporate income tax profits of
enterprises to use for reward and encouragement of physical benefits, bringing common benefits and improving the
welfare of employees and are presented as a liability on the Consolidated of Financial position.

Dividends to be paid to shareholders are recognised as a payable in the Consolidated Statement of Financial position after
declaration from the Board of Management and announcement closing date receipt dividends of Securities Depository
Center of Vietnam.

. Revenues

Sales

Revenue from the sale of goods shall be recognised when all the following conditions have been satisfied:

- The entity has transferred to the buyer the significant risks and rewards of ownership of the goods;

- The entity retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold,;

- The amount of revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the entity; and

- The cost incurred or to be incurred in respect of the transaction can be measured reliable.

Services rendered

Services rendered shall be recognised when all the following conditions have been satisfied:

- The amount of the revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the entity;

- The stage of the completion of the transaction at the end of the reporting period can be measured reliably; and
- The costs incurred for the transaction and the costs to complete the transaction can be measured reliable.
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2.23

2.24

2.25

2.26 .

The stage of the completion of the transaction may be determined by surveys of work completed methods.

Revenue fiom construction contract

In case the construction contract defines that the contractor shall be entitled to payment basing on value of volume
achieved, when achieved results of construction contract are estimated reliably and confirmed by customers, then revenues
and expenditures related to the contract recorded in proportion to the completed work confirmed by the customer in period
are recorded in the bills set up.

Financial income

Revenue arising from interest, dividends, distributed profits and other financial income shall be recognised when both (2)
following conditions are satisfied:

- Ttis probable that the economic benefits associated with the transaction will flow to the entity; and

- The amount of the revenue can be measured reliably.

Dividends, distributed profits shall be recognised when the Company is entitled to receive dividends or profit from the
capital contribution.

. Costs of good sold

Cost of goods sold is recognized in accordance with revenue arising and ensure compliance with the prudence principle.
Cases of loss of materials and goods exceeded the norm, abnormal expenses and losses of inventories after deducting the
responsibility of collective and individuals concerned,... are recognized fully and promptly into cost of goods sold in the
period.

. Financial expenses

Items recorded into financial expenses consist of:

- Expenses or losses relating to financial investment activity;

- Expenses of capital borrowing;

- Provision for losses from investment in other entities, losses from exchange rate, etc.

The above items are recorded by the total amount arising within the period without compensation to financial revenue.

. Corporate income tax

a) Deferred income tax liability
Deferred income tax liability is recognized for taxable temporary differences.

Deferred income tax liability are determined based on prevailing corporate income tax rate.

b) Current corporate income tax expenses
Current corporate income tax expenses are determined based on taxable income during the period, and current corporate
income tax rate.

¢) Tax incentives
From 2014, the Company is entitled to a preferential corporate income tax rate of 10% on taxable income from
socialization activities (clean water supply; collection, transportation and ftreatment of solid waste, waste water) in
accordance with Circular No. 78/2014/TT-BTC dated 18 June 2014 of the Ministry of Finance. Other income is subject to
CIT rate of 20%.

Earning per shares
Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to ordinary

shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for Board of Directors) by the
weighted average number of ordinary shares outstanding during the period.
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2.27 . Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party in

making decisions about the financial policies and activities. The Company's related parties include:

- Enterprises, directly or indirectly through one or more intermediaries, having control over the Company or being under
the control of the Company, or being under common control with the Company, including the Company's parent,
subsidiaries and affiliated companies;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family members of
these individuals;

- Enterprises due to the above-mentioned individuals directly or indirectly hold an important part of the voting rights or
have significant influence on the Company.

In considering the relationship of related parties to serve for the preparation and presentation of Consolidated Financial
Statements, the Company should consider the nature of the relationship rather than the legal form of the relationship.

2.28 . Partial information

A part is a separate identifiable component of the Company that engages in the provision of related products or services
(business fields), or provides products or services in a specific economic environment (geographical areas). Each of these
departments is subject to risks and benefits distinct from other parts.

Segment information is prepared in accordance with the accounting policy applicable to the preparation and presentation of
the financial statements of the Company in order to help users of the financial statements to understand and evaluate the
financial position of the Company comprehensively.

3 . BUSINESS COMBINATION

Acquisiting additional share of subsidiary and transactions made change the holding interest rate in subsidiary

During the period, the Company acquisitated additional 3.0% of shares of Recycled Green Materials Joint Stock Company,
increasing the Company's interest by 98.80% on 03 January 2020. The cost of acquisition was paid in cash to non-
controlled interest with the amount of VND 650,000,000. The book value of the Recycled Green Materials Joint Stock
Company’s net assets at 03 Januay 2020 is VND 16,656,938,323. The difference between acquisition cost and book value
of newly acquisited interest is VND 150,521,211 to be recognized to retained earnings on the Consolidated Statement of
Financial position.

4 . CASH AND CASH EQUIVALENTS

30/09/2020 01/01/2020

VND VND

Cash on hand 1.838.170.737 1.115.390.317
Demand deposits 141.760.177.804 72.669.328.460
Cash in transit 4.480.553.361 932.236.000
Cash equivalents (*) 45.000.000.000 -
193.078.901.902 74.716.954.777

(*) As at 30 September 2020, the cash equivalent is term deposits with term from 01 months to 03 months deposited at
commercial banks with interest of 4.25% / year.

18



61

80T LSTVPLIIT

7 S210N UI Se pa[Iejep :potiad oy} SULMp 2)eId0SSE pue Auedwo)) sy1 usamiaq suondesuen Iofey

TES'89L TSL 89T

Kuedwo)) 3o01§ Jutof
80T LST'¥PLTIT %CIty %CLEy Suonq yumg 1€S°89LTSL'89T %TlEy %CI'ty Suong quig UWORONNSUO)) - JUSULSIAU] BOH nYd qUeyn -
aNA aNA

dnoin dnoin
oyl Aq drgs1eumo oyp £q drysreumo
anfeA pley sy3u 3o potett ploy s1q3L1 Jo
jyooq Sumunoddy Sunop  uorpodolg ssaIppy  Aimbs £q anfep gunop  uworpodoig SSSIpPY
0Z0¢/10/10 0Z02/60/0€

aeId0sse ur spuauwgsaAur Lynby (q

“180K / 040" + 5721 1SISUT OUAISJAI ST} ST A1 IS2ISJUI PUog ‘pueq 10/ 000°00T ANA JO an[eA 3383 {007 AM[ 0 JO S3ep AjLmyew) sIeak (] JO WL} B UM SpUoq 000°0S -
‘180K ] 040" T + OTB1 1S9I5]UT S0ULIAJAI 2y ST aJel 1S2193U1 puog puoq 10/ 000°000°0T INA JO ST[eA 308) (9707 1oqueidag £z Jo a1ep Aumewr) s1eak /() JO ULI) B (LM SPUOq 006 -
:apel], pue Agsnpu] I0] Jueg [BIOISUIIO)) Y901 JUIO[ WRWSIA JO SpUOq Suiseyomd ur sjustmsaAu] (1)

‘$URq [RIOISUILIOD ST WOY Sa9jurIensd /STUIMOIIO] IO [IB][0] SB Pasn Sem guop

uoI[Iq 9'76 18 anfeA sysodap uLay o ‘0Z0z Iquidas O¢ IV "1e0K/ 94018 O3 189K/ %40 WOI JO 9181 ISIILJUI (IIM SUEQ [BIOISUITIOD JE SYIUOUL ] 0} SYHUOW () WOk sysodep uray, (1)

() spuog -
SJUAUIJSIAUI WI3)-FUOT

(1) susodep uun, -
SJUALI}SIAUI WI13}-310US

= 000°000°067°6ST - 000°000°009°9%1

= 000°000°000°¢ i 0007000000701

- 000°000°000°S g 000°000°000°0T

- 000°000°06T°F5T - 000°000°009°9¢1

- 000°000°06T'¥ST = 000°000°009°9€T

NA aNA aNA aNA

UOISIA0I] 1509 [ewWSLIO UOISIAOIJ 1500 TeWSLQ
0Z0Z/10/10 0T0Z/60/0¢

sjuamsaAul £jrInjeur-o3-pey (e

SINIAWISTANI TYIONVNIA * &

0T0T ‘¢ 1oMenD 10§
S]UAIAJE}S [BIOUBULY PIJEPIOSUOD

aomaoad Suong yurg ‘A0 J0]A] ne( Ny, ‘pIem 107 Ny eans 1] UBA 03N ‘11 "ON
Auedioy) Y901S JUIOL JUSWUOIIALY - J3JBAA Suon( quig



0¢

'SSQUISTI( 2)B1S9

[ea1 pue uonedodsuen 1ojem ‘umasjonad Supell  %IS°0 %4150 Suon( quig wonerodio) Surper] podxy - podw] [eloUaD o  queyl -
-ouozZ [eLnsnpur ‘ssewrsng Swpell  %00% %00Y Suong yug wonerodio)) spoon Surpe1] pue Suonpold Suong yuig -
torem SwArddng  940L°L1T %0L LT 1eN Suo(g fuedwion) 001§ JUIof I91eM BN Suog -
uoryerado
SIYSLI SUT)0A pUE JUSuIsI[qeIse
saniAnoe o[drounry  JO o1ey 1S2I0]UI JO 1By Jo 998[d Auedurod Jo steN

:SMOT[O] SB (70T Joquueideg (g T8 Se sannus 1ayjo s Auedwo)) o) U0 UOHBULIOJUL pa[lela]

‘woadn ur $}2038

asatp Jo Suruodai Jo o1ep o1} Je SABp Surpen (¢ SeIesu 2] Jo ao11d aousIajel a5eIaAR aY) 1B Aoy ‘0Z0Z 12quieldes O¢ PUB 610T 12qUWR3( [ € Je se (,d1L.) uonerodio) Surpe1] 1odxg
- poduy Tereusn o yuey] pue (,L¥d,) uoneiodio) spoon Furpel], pue Suonpoig Suong yurg ‘(,MNQ.) Auedwo) 301§ juIof 1WA BN Suo(] Ul SJUSUNSIAUI JO anjeA MBI aUL

(000°0¥L'L8T'TF)  000°000°61%'02S 000°009°€€7°S0S  (000°0¥L6ST'I8) 000°000°0TL V8% 000°009°€£TS0S
uonelodioy) Surpel] podxyg
(000°075°L81°8) 000°000°00T°01 000°0¥S°L8E8T (000°0¥S"€29°L) 000°000°+9L°01 000°0¥S'L8E 8T d1L - yoduy [eleusD 9T yueyl -
uonerodion spoon) Surpei],
(000°00Z°000°7E)  000°000°09L6LI 000°00Z°09L°€1Z  (000°00T°9£9°€L) 0007000 %CL 0¥ 000°00T°09L°EIT Ldad pue Suronpoid Suong yuig -
Kuedwo))
= 000°000°6S¥°0LE 000°098°580°ELT - 000°000°CC8 EEE 000°098°S80°€LT MNA }o01§ JUIOf Jajep TeN Suod -
aNA aNA aNA aNA aNA aNA
TOISIA0I] anyeA IeJ 1509 [BWSLIQ UoIsIA0L] onyea Ieq 1509 TeUISLIO) ap0oo
0T0Z/10/10 020T/60/0€ o018

S3M111UR 9130 Ul syuaumisaaul Aynbyg (@

souraoxd Suoncy quig ‘A0 JOJN NB( MY T ‘Prem 107 nyd Feans L] ueA 03N ‘T1 'ON
Auedmo)) )}20)S JUIOL JUSWUOIIALY - I3JBAA Buon( yurg

0Z0Z ‘€ taueng) 101
SJUSUId)E]S [BIDUBUL] PIJEPIOSUO])



Binh Duong Water - Environment Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

Consolidated Financial Statements

for Quarter 3, 2020

6

. SHORT-TERM TRADE RECEIVABLES

30/09/2020 01/01/2020
Value Provision Value Provision
VND VND VND VND
a) Trade receivables detailed by customers with large account balances
19.340.582.419 - 22.422.939.582 -

Vietnam - Singapore
Industrial Park Joint
Venture Co., Ltd
Department of Natural
Resources and
Environment of Thuan
An Town

Others

320.145.350.229

(11.007.204.855)

10.411.494.000

307.034.590.371

(12.179.154.473)

339.485.932.648

(11.007.204.855)

339.869.023.953

(12.175.154.473)

b) Trade receivables from

25.849.423.387

(157.082.800)

10.405.541.310

(157.082.800)

related parties
(Detailed as in Notes No. 42)

. SHORT-TERM PREPAYMENTS TO SUPPLIES

30/09/2020 01/01/2020
Value Provision Value Provision
VND VND VND VND

a) Prepayments to supplies detailed by large account balances

- Vietnam Construction - - 31.000.000.000 -
JSC No. 5
- Investment and - - 85.858.080.000 -
Industrial
Development
Corporation - Joint
Stock Company
- Jindal Saw Gulf L.L.C 495.489.418 - 12.601.256.118 -
- Land Fund 115.995.463.750 - 115.995.463.750 -
Development Center
of Tan Uyen town (i)
- Others 95.701.622.516 (7.307.321.545) 101.962.994.386 (7.307.321.545)
212.192.575.684 (7.307.321.545) 347.417.794.254 (7.307.321.545)
b) Prepayments to 4.310.796.282 - 86.046.899.532 -

related parties
(Detailed as in Notes No. 42)

(i) This is an advance of the compensation fund according to Contract No. 01/HD-GPMB dated 20 April 2018 on the
implementation of compensation and site clearance of the Project "Tan Hiep Water Plant Expansion" and Decision No.
293/TTPTQD-HC dated 16 August 2018 on the proposal of payment of transfering funds of compensation and
resettlement support to pay households affected by the Project.
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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Consolidated Financial Statements
for Quarter 3, 2020

Binh Duong province
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(i) Receivables from the Sewerage Project Management Unit in Binh Duong province after the Company handed over

assets, liabilities of units, including: Project Management Unit for Southern Thu Dau Mot Water Supply project; Water
Supply - Sewerage - Environment Project Management Unit; Project Management Unit for Water drainage and Waste
water treatment in Di An, Thuan An and Tan Uyen and South Binh Duong Water Environment Improvement Project
Management Unit according to Decision No. 340/QD-UBND dated 13 February 2019 of the People's Committee of
Binh Duong province on consolidating Project Management Units in the field of water drainage and wastewater
treatment; Decision No. 2909/UBND-KTN dated 19 June 2019 and Decision No. 3466/UBND-KTN dated 16 July
2019 of the People's Committee of Binh Duong Province on the transfer of investors of ongoing projects to the
Sewerage Project Management Unit in Binh Duong province. In which, receivable of VND 660.43 billion which the
Company has granted to Project Management Units and VND 294.06 billion from the Project Management Units
related to the capital that form assets in progress at the Project Management Units which were previously included in
the valuation report when equitizing.

Total value of overdue debts

- Ngoc Suong Asia
Investment and Project
Manager JSC

- Minh  Nhat Trading
Construction Co., Ltd

- Others

28.965.304.403

5.444.000.000

1.770.774.207

21.750.530.196

10.650.778.003

10.650.778.003

30.481.499.629

5.444.000.000

1.770.774.207

23.266.725.422

. DOUBTFUL DEBTS
30/09/2020 01/01/2020
Original cost Recoverable Original cost Recoverable
amount amount
VND VND VND VND

10.995.023.611

10.995.023.611

28.965.304.403 10.650.778.003 30.481.499.629 10.995.023.611
. INVENTORIES

30/09/2020 01/01/2020
Original cost Provision Original cost Provision
VND VND VND VND
Raw materials 360.057.679.508 - 291.660.518.387 “
Tools, supplies 714.033.020 - 3.606.237.702 -
Work in progress (*) 302.033.334.917 - 167.428.818.581 -
Finished goods 34.934.491.614 - 21.287.461.045 -
Goods 1.552.391.655 - 91.001.074 #
699.291.930.714 - 484.074.036.789 -

(*) Including the Project of social housing and green park in An Phu ward, Thuan An town, Binh Duong province with the

accumulated amount until 30 September 2020 is VND 156,115,251,385. Total design capacity of the Project include
12 floors, 216 apartments with the floor area of 16,689.8 m2; standard of 25m2/person with reception capacity of about
667 people. The scale of the project is defined as a construction work - level 1, including 01 basement, 01 ground and
11 top floors over the total area of 4,613.6 m2. Estimated total investment for the whole project is VND
207,113,593,074. The main invested capital is the borrowing capital from the Binh Duong Development Investment
Fund and the Company's own capital. The investment purpose of the project is to build house for students, workers,
civil servants, officials, armed forces, and people with low-income in Binh Duong province. At the reporting date, the
project has completed the crude construction and is in the process of interior finishing, and other auxiliary items. The
project is expected to be completed and put into use in 2020.
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Binh Duong Water - Environment Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

Consolidated Financial Statements

for Quarter 3, 2020

11 . CONSTRUCTION IN PROGRESS

Procurement of fixed assets
Land use rights (i)

Construction in progress
Head office
- Project of Water supply in Binh Duong Complex Area (Tan Hiep
water plant), the capacity 100,000 m3/day (ii)
- Water supply system project in Becamex - Binh Phuoc Industrial
and Urban Complex and surrounding areas
- Construction investment project to raise the capacity of Nam Tan
Uyen Water Plant, the capacity increased by 29,500 m3/ day

- The pipeline project under the project of expanding Southern
Thu Dau Mot

- Southern Binh Duong Waste Treatment Complex project

- Investment project on manufacturing, installing compost 3 factory -
capacity of 840 tons / day

- Incinerator system with capacity of 200 tons / day
- Construction of domestic waste incubator No. 4B
- Industrial wastewater treatment plant of 250 m3 / day
- Water Drainage project of Thu Dau Mot town - Phase 1 (iii)
- Other constructions
PMU of Tan Hiep Water Factory (iii)

Major repairs of fixed assets
Other repairs

30/09/2020

01/01/2020

VND

214.671.474.621
214.671.474.621

893.053.452.736
782.279.250.079
161.069.859.488

26.274.290.573

74.919.442.165

45.409.650.331

5.798.896.449
132.393.325.021

77.409.932.127

56.476.095.699

202.527.758.226
110.774.202.657

10.052.692.478
10.052.692.478

VND

62.881.051.321
62.881.051.321

535.099.514.595
417.228.226.110
49.888.230.708

23.961.687.247

7.092.472.215
19.445.807.087

43.976.995.590
18.762.939.183
38.438.787.581
34.042.968.844
181.618.337.655
117.871.288.485

1.117.777.619.835

597.980.565.916

(i) Including land use rights purchased to expanding and upgrading the capacity of the Complex Area Water Supply
Enterprise; expanding Uyen Hung Water Plant; Southern Binh Duong Waste Treatment Complex project; Tan Hiep
Water Factory and build the Trade Center and the Company's Office of the Company at New Urban area of Binh

Duong Industry - Urban - Service Complex.

(i) - Name of Project: Project of Water supply in Binh Duong Complex Area (Tan Hiep water plant), the capacity

100,000 m3/day;

- Investor: Binh Duong Water - Environment Joint Stock Company;,

- Construction site; Tan Hiep ward, Tan Uyen town, Binh Duong province;
- The goal of the project: Supplement water supply capacity to Thu Dau Mot, Tan Uyen and Ben Cat to the year

2030 with an additional capacity of 100,000 m3 /day;
- Total estimated investment budget: 1,129.98 billion dong;

- Invested capital: from the Company's own capital and borrowing capital from the banks;

- The time estimated for implementation: 24 months;

- Construction status: the volume of work in progress as at 30 September 2020 including: 158.01 billion dong for

item of water treatment plant technology; 2.55 billion dong for interest expenses and 0.5 billion dong for other
general expenses. At 30 September 2020, the Company has recorded a temporary increase in fixed assets for the
completed raw water pumping station and raw water pipeline with a total amount of 412.4 billion dong.

(iii) Decrease due to the Company has handed over assets excluded from the value of enterprise to the Sewerage Project

Management Unit in Binh Duong province with the total value of 41.14 billion dong.
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Binh Duong Water - Environment Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Binh Duong province

Consolidated Financial Statements

for Quarter 3, 2020
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. PREPAID EXPENSES

a) Short-term

Tools and supplies waiting for allocation
Processing and repairing expenses
Premium expenses

Others

b) Long-term

Tools and supplies waiting for allocation

Substantial expenditure on fixed asset overhaul

Cost of renovating sidewalks on Ly Thuong Kiet street
Costs of installing water pipelines

Land rental costs

Value of the business advantages of the enterprise
Others

30/09/2020

01/01/2020

VND

3.842.969.205

837.668.626
1.459.187.298
2.254.640.787

VND

6.808.169.049
734.113.030
904.025.686
1.113.013.624

8.394.465.916

9.559.321.389

14.531.335.066
2.804.428.068
1.372.947.454
3.360.153.821
32.178.075.268
6.076.248.350
3.472.603.153

16.253.044.077
1.348.012.783
2.305.551.466
3.682.329.538
25.348.425.773
6.835.779.392
4.264.560.503

63.795.791.180

60.037.703.532

25



9T

L E1°679°CC8°LLE CINA ST OST U [[s Inq poLiad ot} Jo Puo ST} Je $}asse paxy 9[qi3ue) pajeroaldap Ay JO3s0) -

STEICTSIVLIY'T  6ESLYI'YS6'8] 605°19€°796 CIZ9SLP66'C  O0L'ISTS88'SIF'T  TT6'T60T6I'LSE  SYP169°6T9°LLS portad ayj yo Suipuy
899°0ST'E06'€1TT  0¥0'85585H°0T SIS 0cTpO0 T SITLZ6698F  P09'SILBITETEL  E1ETOBS6LO0Y  6L0'196'SHS €Y pouad a13 Jo Suruuideg
junowre SUIAIIED 39N
0TV yS8'TIOTEL'E  088°LT9°SOSVE P9T8EYTLT QPL'8SL°79S'8  I106'9I8°EEL'TTOL  SBLET6V'S8TSLY  6VTITS'TIT'686 porrad a1 yo ddue[eq 3upuy
(868°9L5°801) - = - - - (86879L5°80T) as82109p 10RO -
(865°120° 181D - . - (8657 120°1¥8'1) . = [esodstp ‘wonepmbry -
ZTSTHO 0E8 PP E 10S°01T0¥S'T $00°SL8° 101 S06'0LT°SLS 0¥9'728 0S¥ ¥0T 907’ €S9°LS9'6S  S9TOIEHOT 8L pouted et 103 woneaida -
Y6S 0TV TYL68LT  6LE LIV SI6TE 65T €9LOLT €peL8CL89°L  6SSSIOFTI6IF T TLI'SES'LTY8IY  T8Y'LSL'OSTII6 soue[eq SuTUUISag
uonerda.1dap palenunIdy
8FL°S80'8ET09S'S  6IP'SLL'6SPES CLL'666 7T L  I96'VISLSSTI  109°866'919°060°C  00S'P8S'OLY'SE8  ¥69'TITT6899ST porad a1y Jo sdueleq SuIpuy
(LZLT8L'ISD) < = - - = (LTLT8LIST) 95BAI09D 1OYIO -
(ZTLY°L90°S0L'D) - - - (TL1°L90°SOL'D) - - [esodstp ‘uonepmbry -
¥9E 676 LLTSTS - 2 s 69T°TTE'6E1°0ZE GE9'08TIST'El 099789887161 JUSUNSSATT UOHONISUOd pajerdwo) -
12T STEILEPE 000°008°S€ % - 1#0°79€688°0€ 081°€9L°106'C 000°00% #¥S porsed 2y Ut aseyomy -
Z90°T99°S¥9°€00°S 61 SLEETY ES CLL666VETT  196VISLSSTI €9V ISLT6TTYLT — S8V OVIETY6I8  196°8VLTILYLE'L soue[eq SurUUSg
1502 [BUISLIO
aNA aNA aNA ANA aNA aNA ANA
a[pes juowrdinba juomdmbe juewrdmbs
101 SIAIO pue [eruuaIag JusweFeuBIA uoneprodsuei], ‘QuITOBIAL samjonys ‘sgurp[ing

SLASSY AAXId ATAIONVL © €1

0Z0T ‘¢ 1opengy 10y

SJUAIR)B)S [RIDUBULY PIIBPI[0SU0D)

souraoxd Suon(] quig ‘Ao 10]4] e Y ‘prem 107 nYd 4390s LT UBA 03N ‘11 ON

Aueduoy) }20)S JUIOL JUIWUOIAUT - JIJEAA Suon( yuig



LE

poriad 3y} Jo pus 3y} Je [IMPOOD

807°656°T18 TIL'TIL'E69
(565°86T°LY) (T68°L¥60L) portad oy SuLINp PaJedo[[e [[IMPO0D
€08°LST 658 ¥19°099¥9L aoue[eq SuruuISeq
aNA ANA
6102/60/0€ 01 0Z0T/60/0€ 01
610T/10/10 Wwo1d 0T0T/10/10 WOo1g
TIMA00D * ST
“0SL80SH18 CINA ST 9ST UI [[us Inq pored 33 JO PUS oY} Je SI9SSE Paxyy S[qISueiu pajeroardap A[ny Jo s -
ShP'SSE 66678 -~ OTT'ELL'T6Y - 617°Tv9°905°8 porsad a3 jo Surpuy
608°578°9£9°€8 - 066'1L1'889 . 618°€59°876°78 poriad 3y jo Furomseg
pourad a2y} Jo adue[eq Surpuy
700°ZE0°9VE'6 0STILS PHT 0IE TSP 0ES9 00S°LE6 6Y Th6°0L0°TZST poriad 3y yo adue[eq 3urpuyg
YOE 0Ly LEY - ¥9L 85+ 561 = 009°110°THY potiad oy} UI UOIBZIOULTY -
8€9'195°80L'8 0STTLSVHT 9hS €66 FEE9 005" LEG 6Y THE'650°6L0°T aoue[eq SuruuISeg
UOI}BZIJOULIE PIJR[NUNIDY
Ly L8E'SYET6 0ST'ILS¥YT 9€S°SOT"ET0"L 00S°LE6°6Y I9T°EIL°LTO'SS portad 213 Jo due[eq Supuy
Ly L8E'SYETH 0STILS T 9€S°G9T ETO'L 00S°LE6 61 [91°€1L°LTOSS soue[eq SUrUUISag
1509 [RUISLIQ
aNA aNA aNA aNA aNA
101, §]95Se paxLy 2Iemjos Iomnduo)) syuajed SJYSLI asn pue]
oqISuRIT 1O pue sigsuido)
SLASSV AAXIA ATAIONVINI ° ¥I1
0Z0T °¢ Jerreny) 10J aouwaoxd Suong quig ‘Ao J0JA N MY ] “PIem 10T NYJ J2908 LI, UBA 03N ‘1T ON

SIUSWIA)R]S [BIDUBULY PIJEPIOSUOD)

Aueduro) }203§ JUIOL JUIWUOLAUT - JAJBAA Suong yuig



8T

LIE'9698LTEST'L

L9E969 LT EST ]

975" +89°150°68€E°T

66LFLOSITTLL'T

$60790€°596°698

760°90£°596°698

9EL'8L6'6L6']
L8T'TLS 8LS LOT
000°000°66C E€
0S£°000°000001

ICI8LT6L508

6L6°TEECET6IT

£9L°LPO0ZE0FT

Z0¥'68L 697 ICE

LBETSITO8EL

189266107681
Py Ov1 029 V0’1

aNA

9EL'8LE'6L6'L
L8T'TLS8LSLOT
000°000°S6C°EE
0££°000°000°001

ZSI8LT6LS0E

6L6°TSECELGIT

£9ELFO0OCTEOP]

Z0r'68L°69F°ICE

L8ETISTTO8EIT

1189ZE6I0°C8I
PP Or1 0297 Er0’L

aNA

9EL8LE'6ET'S
TTLTREFEI 66E
0007000008

0SI'0LI'8TTET

000°00000S 9%

90099 FLI 88S

T9LEREFIGECT

60601098661
890°€TELLI 186

aNA

9EL'8LE'OYY'T
899°ZES OIS ELT
000°000°S6L°EE
008°0L1'82T°8C1

IST8LT6LE0E

6L6TSSCETGIT

£96°LF00ZE0F]

8SFCL6009° TS

671 SECSILLET

F6L°E00TT6 E8T
S6EE9S°S6T 9611

aNA

9CL8L6'69LY
YT 1T E69°EEE

0007000005 97

800°FLP EFOFRE

601°ZEr 856001
LIT'906°T0S'TES

aNA

9EL’8L6'69LY
VT 1TV £697EEE

000000005 9%

800 FLF EFOFEE

60I'TEF8S6°001
LIT906°T0STES

aNA

Krerpisqng - siqap uue}-§uo] Jo uorntod jusim)
Luedwon) juare - s1qep wiel-5uo] Jo uoruod juaLmy)

si2y10
youp.ag 3uon( yurg - yuvg

§003S JUIOf [D104UOD) Jodu] J40dXT WDUIRl
youpig

Suonq yuig - papunT woual| yupg UoHUIS
youpig Buon(y yuig - yuvg

Y2015 IO [UID4BWWIOD) Ul] Buony] uon g
youp.ig Suon(y yulg - yung

Y203$ JUIOL [DIDABUIUIOY) [OUOHDUIDIU] WDUIDL
youpag suon(y

yuig - yuvg yo03§ juior [proLewuo)) Aonfy
youpag Suon(y yurg - app4J pun Aysnpuy

A0f YUDG [DIDLBWWIO]) YOOIS JUIOf WDUIDIA
youvnag Suon( yurg - wivual Jo

app4 ] uS1240.] JOf YUDG [I24PUIO]) YO0IS JUIOL
youndg YUy 12D OH -

YUDG Y20IS JUIOL [DIDIBUUIO]) DUIIADP WDUIBLA

$)qap ULIA}-MI0YS
sSurmo.LI0q mLIa3-110YS (B

aoue[eq SuipurIsINQ
02Z0Z/10/10

pred aq ued junowry  SUIpUEISINO pred aq ues junowy

0Z0Z/60/0€

asealda asealouy

porrad a3 Suuny

SONIMOTYYO04 © 91

aou1r01d Suon( yuig A0 10 ne( Ny ‘pIEm 107 nYd 19918 1] UBA 03N ‘11 "ON
Auedmon) }203S JUIOL JUSWILOIIAUY - 19JEAA Suon(y yuig

0207 ‘¢ 1ouenQ 10§
SIURWIRA)E)S [BIRUEBULY Pajepljosuo)



6T

P16°S18°950°851°C

PI6°S18'950°851°C

(£26°6¥5°855°607)

(£26'6¥5°855°607)

(8S+'19E ¥LY +OV)

(F0¥ 115°696°SLT)

69€°956'¥8T'88L'T

69€°9S6'¥8T'88L’]

(LL6 66E €9Y'8EE)

(LLG'66EE97°8EE)

LERSIESTI'LIET

LERSIESTI'LIE'T

TTLT8E VLG IOV

CITTOE Y8 TVI

9pE9SEBPLITI'T

9pE9SEBYLITI'T

008°1L9°SE0°661
000°000°TFLEE

0081297620661
000°000°T7L°€E

8V9LESLYS
000°000°1FLEE

TST'8EL" 881861

TST'8E1 881861

syuow 7| JI931J8 JUIUII[}I3S 0] NP JUNOWY

SYIUOW 7] UIY}IM JUSTIS[}SS 10} aNp JUNowy

puOq UOUIUIOD)

S42Y10
Aupdio)) ¥2018

|

000°000°009°CZ! 000°000°009°CZI - 000°000°009°ccI = - JUIO[ UOYONAISUOD) - JUBUISBAUT DOF] 1Y d YUDYT) -
- - 0007000700005 000°000°000°08 - = Aupduio)) ¥2018 1oL 421044 JOW MOQ MY -
0007000601 000°000°601 £ 000°000°179°T - 000°000°05L°8 000°000°0SL°8 pur,J uoyadjodd [DIUBUUOIAUT WDWFL,] -
§90°€ZL 8IEOE §90°ECL8IEOE 000°000°€0£°9 = §90°€TL°1T99E 890°€2LTT99E PUN] UO2104 [DIUBUUONAUT BUONCT YUl -
Lmpisqng
QEL8L6°6LFT 9EL°BLEGTF T 000°0000rEC - Q8L BLEGILF QELEBLECILY 1 - pun.f juswisaqu] juzudojaaaq Suonq yurg -
Auvduwio)) aivg
LPTLECPSESIF LPTLECHEE ST SETPEETOF THT LYTLESHSEEFT gECrOETOr VIV SETHEET6F V1P 1 - punf juawisaau] Jusudojaaaq Suond yulg -
Young uon(y yulg - yung
LE9FLO098E LEQFLO098ES 059T8LTEEG Z6TTIT6Z598 C66FFIE99°9F S66°FF9E999F YO0IS JUIOf [DIDIFUIOT) [DUONDUAIU] WDUISY] -
youp.g Buon(g yurg - apv4[ puv Lysnpu]
000°TEITROES 000'TEITEOES 000°6Z1°L0C 8T = 000°S5L°68T°1L 000°€5L 68T 1L d0f yupg [pIo2WMO]) YO0IS JUIOf WDUIALA -
youvig Suon( yulg - woujary Jo
0L0°6L9°TZL°L6 0L0°6L9TTLLE 000700008001 0L0°§L97TZ6°08 00070000889 000°000°088°9¢ app4 [ UB1240,] 40/ Yung [PI249UIUI0]) Y20]S JUI0L -
EFOFOI08SELE EFOFOI085°CLE 000°000°TEL01 - EFOPOITIE98E EP9FOITIEIRE yuvg proy -
89I°CO80F0EIS 89I°C080F0EIS 00T TEF I0FE] 9C6EEF 9P CS ZIFTIS SO ILY ZIFeI8S6TILY yung pawdojaae( ubISy -
yountg
8O E9IOrL ETH 8O E9I0PLETH FEQTPISHILE - Z0I'c08 €8I 19% Zorso8° s8I I19% Buong yurg - yuvg joudorpasq WUl -
LEOV69'6LS'891°T  LEOPEI6LS8OT'T  TTL'TREPLE' IOV §95°8G8°EL6TTYI ¥61°81T°09C°8T6'1 ¥61°812°09T°8T6'1 $3Q2p uLIe]-3U0T
aNA aNA aNA aNA aNA aNA s3urmo.roq uLre}-3uo (q
pred aq ueo junowry  FuIpueIsINQ aseaI( asearou] pred oq ueo JUNOWY soueleq 3ulpuelsing
020Z/60/0€ pouad ay; Suing 0Z02/10/10

souraoxd Suon(y quig ‘Ao 30N Me(] NYL ‘PIem 107 nyd 9eans M ueA 03N ‘IT "ON
Aueduro)) 203G JUIOL JUIWIUOIIAUY - 1JEAA BuOn( yuig

0Z0T ‘¢ 1oMEn)) 10f
SJURMIR)E)S [BIDUEBUL PIJEPI[OSU0))



0¢

LIT906°T0STES

PP or1 02901

%TT'8

- 000°000°S6T°EE PaImo3sUf) - %LS'L aNA
7 05£°000°000°00T paInoasur) %089 aNA
E TST'8LT6LS0E paInoaasuf) %00°S aNA

nsodap
000°000°005°9¥ - PaXYj U0 JoWeaI3y %08°L aNA
= 6L6'TSSSET6IT $3q2p 1O WIB[D %059 aNA
- £9¢°LY0°02E 0V Jsn jo 93psd %059 aNA
800 FLY EV0¥8E 707 68L°69%°1CE §1qap 103 WIB[D %059 aNA

saIeys

% LBEIST'IORETT MNQ “SeLIojuAU] %099 aNA
601°TEY 856°001 118°9ZE610°681 2Imoasur) %969 aNA
aNA aNA
0Z0Z/10/10 0Z0T/60/0¢ ssjuereny Sjel 3salqu] Aouarm)

:SMO[[O] SE ST STE0] ULI2)-SUo| JO SUONIPUOD PUE SULI],

SUEBO[ ULX3)-SUOT U0 UOIIBULIOJUI [1832(Q

sPYI0 -
youeg Suony yuig - yueq 001§ Julof [eloreunuo)) podulf Hodxy wewets -
youerg Suon(y Yuig - P WeUAIA Jueq Uequlys -

youexg Suon(y yuig - Jueq 001§ JUIOf [BIOISWWOY) UL], Suony], uon eg -

youerg Suon(y yurg - Juegq 001§ JUIOf [BIOISUWUIO)) [EUONBIIAII] WEWAIA -

youelg Fuon( Yuig - JUBE J20}S JUIOf [BIOIWWOD) ATEH[IN -

youexg Juon(y yuig - spei], pue Ansnpuy 10} Jueg [BIOISWIWIO]) }OO0)S JUIO[ WEURIA -

youe1g Suon( yuIg - WewdlA Jo opei], ule104 10 Jueg [BI0IUWIIO]) Y03 IOl -
youelg YUIA 1D OH - ued 3201S JUIOf [BIOISUILIO)) SWHLIEJA WEWSLA -

1§)qap ULI9)-}I0YS U0 WONBLULIONUI [[€33(

0Z0Z ‘¢ J9Meng) 10§

SJUAIUSIE)S [BIDURULY PIJEPI[OSUO])

souroid Suon(y quig ‘A0 JoJA] ne( Ny, ‘prem 107 nyd eens 1] UBA 08N ‘11 'ON
Aueduio)) 301§ JUIOL JUSTIUOIIATY - J3)EAA Suon( yurg



TE

*SUONJOBSUERI} POINIas A[NJ palolsisal pue Jopus] ) M Sw3payd Aoenuos afeSuow oY) £q PaInd3s SIE SUONMUSUT JIPaI0 JAYI0 pue SUEq WOL SUe0]

LIT818°96L'68S] PITHPI 076561 Syjuow 7T I93JE JUIWIS[))3S 10} NP JUNOUNY
(LL6'66E€97'8EE) - (£26°61S'855°607) SYIUOUI 7] UIHIM JUSWR[IS 10F anp Junowy
P61'81T°09T'8T6'T  £T6°6¥S'8SS°60T LEO'¥69°6LS™89T'T
%CT'8
- g 000°000°T¥L EE pamaasuf) 120T - %S1°8 aNA SI3YO -
94778 Auedwo)) }o01§
= - 000°000°009°CZ1 pamassuf) 1202 - %ISL dNA  JUIOf UONONYSUCD - JUSUNSIAUT BOH NYJ YUED -
000°000°05L°8 0007000°881°C 000°000°60T°L 1501 Jo 98pajd £20T %09°C aNA pun Uo103j01d [BUSWUONAUY WEWSLA -
Y4114
890°€TL1T99¢E 000°000'0%"8 890°€TL B1£°0E 1snx yo a3pald - 120T %0TYy aNA pun,J uonajo1  [EUSWUONAUT Suonc] yuig -
SPUSPIAIP Arerpisqng
9EL'8LE'69L'Y 9EL'8L6'6L6'T 9EL’8LE’6TY'T 3A12001 0} 1Y3ry 120T %00°L (NA ¥ - pung jusunseAu] juewdojasd( Fuon( yuIg -
Ajddns 1ayem
WOIJ S9[qBAI292I
01 JySu ‘spoaford 9707 9%00°L Kuedwo)) juareg
8ETYOETOV IV 000°000°000°8€ LYTLESFSESTY WIOI} paULIO] SI958Y - 1202 - %09°¢ aNA e - puny jusunseau] juswdofpas( Suong yuig -
syosfoxd 21eI youerg Suon( yuig - JYueg
S66'17179°€99° 9% 00T 0IL et Tl LEIFLO098°L6 WOIf PIULIOY 51955 €c0T Suneolg ANA 01§ JUIOf [BIOIQWIIO] JRUOHEBWISIU] WRUSIA -
(MNQ) ueo] LT0T %0L'8 youelg Suon( yulg - 2peY, PUe Ausnpu]
000°SSL°68T 1L 000791 9LV ¥1 000°C£9°T80°ES Woly pauLIcy Jo015 - 120T - %00°L aNA 10} Yueq [BIOISWWOD 3J0)§ JUIOf WEBWSIA -
(MNQ) ueo| youerg Suon(y yuig - WeWaIA JO
000°000°088°9C 900 v18'€I6°61 0LO°SLYTTL LG WOly PaULIo 201§ 1202 %0%°8 (NA  9pei] uSre1oq I0J yueq [BIOISWIWIOD 30} JUIOf -
Er9POT 11E 98¢ 000°000+9%°1T EP9F01 085 °SLE 18113 Jo 98pald LE0T %0Z°0  %SL9 aNA Jueq pHOM. -
%S0 +
TIV IS S6T 1LY 6T1°€61°889°9C 891°508°0¥0°E1S 1sn Jo a3pald LEOT %020  JOdT asn yueq juowdo[eAa(] UBISY -
Ze0T youelg
8IT°TYOI6% Lo 008°SLT"S06°81 PET°658°989°851 1501 3o 33pald - §T0T %0T°0 %000 ¥ng  Suong yuig - yueg juswdopAsg WEWRIA -
8T0T %81°L youelg
Y86 TIL 7697 £6T ZSOY1S7560°SY FECFOE ES0°S9T 3sn Jo 93pald - 0202 %0T°0 - %000 aNA  Suong yurg - Yueq juewdo[aAS( WRWAIA -
aNA (aNA aNA
sigep
uwe}-Suoj Jo uonod
$1qop WLe)-3uo] 2L “YIIYM U] s1q9p wiI23-3uo] Arumyew o181
0zT0Z/10/10 020Z/60/0¢ osjueIEny) 189§ 5934 seraquy  Aouain)
0Z0Z ‘¢ Iaueny) 10} aouraoxd Suongg yuig ‘K12 10JA] nB( NYL ‘pIem [0 nYJ 3991 L], UBA 08N ‘11 "ON

S)UAUIAYE)S [BIDUEBULY PIJEPI[OSUO)) Aueduro)) 203§ JUIOL JUSMIUOIIAUY - JAJEAA SuON( Yuig




(42

-osudieyuyg A1ddng 1s1ep wy ueny], pue asudiajug Addng Iare A JOIN Ne( NYL WOR SursLe $9]qRATe00I {(pajru] Auedwo)

oIl WRWRIA OYWmy] pue pajrul] Lueduwon) ewp oued ‘peyun Auedwo) 1adeq yery Bulp ‘penuur] Auedwio) SIMUSA JUIOf dTed [ELOSnpU] arodeSurg - weujarp Surpnour
s1omosno ndino sy wox 000°000°000°00T ANA JO SS[qRAIORl 2} JO AM[EA TUNUIUI ST} Surpnjoxa) esudioyug Ajddng Iejepy BRIV xodwoy) o1} Woy SulSLE SS[GBAIIIFY -

“sareys (00°00L T ST Sareys pagpa[d Jo swWN]OA 313 :(wond ur paIsy ‘MN :2P0o9 Y2038) Auedio) 203§ JUIOf 11e M TN Fuoq jo saIeys

‘saTeys 000°00Z°1 S sareys padpald o saumjoA ay) :(mopdn ur payst] ‘gL :9pod 3}003g) uonerodio) Surpel], podxq - wodury [e1ouUsn) 27 JUeY], JO saIeyS

‘sareys

000°000°Z1 St sexeys paSpad Jo sWNJOA U} :(wondn ur pais] ‘IMd 9pod }2035) Auedwo)) Jo03g JUIOf - uonerodio)) spoon) Suipel] pue Suronpold Fuon yulg Jo sareys

-opN[oUI S3IBYS 953y} WOy SUISLIE S}jouaq pue SJYSLI pue sareys -

‘L 10Z I2quade(d 97 Uo somao1d Suon( Yuig JO JUSUIUOIATF PUR $20IN0SIY TeINIEN
J0 juourpeda( oY) AQ panss! 6817Z1LO JO S1edlILR]) 3y} Ul Papi02al Bqumu 2y} ‘9LF0LY 1D JYS1I 950 pue| JO 91edIHa)) 91 01 Swprodsoe souraold Suon( yuig WMo} Uy UenNy
‘prem 20K YuIg W (3707 Anf 01 ejep Andxa) pue| sired [LuSnpUl JO TUI $"88T JO BAXE THM 9L1 ON 1o1d puey pue (307 Amf 03 ajep Andxs) pue] yred [ELOSUPUI JO TW ¢'LSET JO
eaxe qm ¢ 1 “ON 10[d pue] ‘eouaoxd Suon(] quIg Um0} UY UeNYL PIem td UV Ul (30T A[nY [ Aep Andxa) pue] yred [ELUSTPUI JO ZW 9°908 T JO BOIE M §LZ "ON Jo|d pueT -
:Aq pamoas s puoq Townod syl (1)

000°0007000°00T 000°C

‘182K /046" ST pouad
1S9I9)UT 1SIIj A} I0J 2Bl IsaXeul AU, Ieak /%S¢
Kueduro) J0 spmypduwe ot (4) sn[d aJer ISIUL 0TI Y} Jueq
ayp Jo Teudeo 0] [enbs puE UOIEUIILIASP 91EI ISAIOUT JO 9jep G} Jued 32018 ¥o0l§  wor
Fuzijiqowt 18 Juady JueuIed 9} £q PIUTULISIAP aq [[lm sporiad JUIO[ RIDISUINIO)) [BrOJoUIIIOY)
Q] oy juowe[ddng 770z Teax  Juswiked jsexeyur 03 9[qearjdde ajer 3sareyul AL 000°000°000°00C 000°Z Suoyg ual], Suoyg  wall
aNA
pamoag asodmg Armie 2]BI]SOIOIU]  SH[BA Amuend) s1apioypuog juage ases[ay
TST'8ET'88V"861 008°1.9°5€0°661
(8¥8'198'T1S°T) (00Z'82€'196) spuoq 3umsst J0 3500
000°000°000°00C 000°000°000°00T onjeA Ied
aNA aNA
020Z/10/10 0Z0Z/60/0¢
pUOQ UOWIUIO) U0 WOIJEULIOUT PI[IEI_(
0Z0Z ‘¢ 19uen)) o] aouraoxd Suong gurg ‘Ao J0J ne Ny, ‘presm 107 Nd ‘9018 LI, UBA O8N ‘11 ON

S]UAMIA)R]S [BIDUEBUL] POJEPI[OSUOD) Auedwo)) }201§ JUIOL JUSWHOIIAUY - I13}BAA Suon( quig



133

= 8 0SY'LYETITT 00070007008"8€1
- B SLI61E L 000°000°00S preog Alos[aredng Jo pesH ny [ yuy Suon( s
JuouIeFeuRA
& - 88T E€TL0S 000°000°00S'T jo prmog Jo IQUBN Buoyq yuey, weAnSN N
ayim suog Susoy
Suong ‘O - Sununosdy
- - IST°€SL°9 000°000°002 pue [eloueuwlj JO pesH uRI(] Y], WANSN SN
101021 (] Teleus Andag
Apusinouod  ‘JuauaSeUBIN
4 - €SL°S81°6€ 000°000°000°T jo prog JO IQUBI uog Sueoy Suon( "IN
2 . 0LE198°6€ 000°000°000°1 SJIM S, UBULITRTD) ToMJAl 1YL Sued SN
- = S89VIT 6L 0000007000 ueULIEYD USIY [ UBA UWANSN "IN
UBILITEYD)
- - L9L'889FLI 000°000°000°01 oy yum  Aued  paje[ay peyur] Auedwo) quey], weL

Aueduro)) 001§ JUIO[ UOIONYSTOD)

- = 8STTOLEIST 000°000°009°CTI 9JBII0SSY - JusumysaAl] BOH Nd YUeyD
aNA aNA aNA aNA
sopqeied jsa1e3u] TediouLig soqeAed 1sa1a7u] [edrourig

0Z0Z/10/10 0707/60/0¢ uonerey

:SMO[[0] SB 918 SIIJU JueAd[a] Wo.y sSuimoriog (9

-sourao1d Suongg yurg

“Umo) JB0) Uag “@aIy [BNUSPISY € donyd Al Ul pereso] ‘ssafojdua 10y Bare SUSOY [EIOISUIIOD € P[Nq 0} 19dxa 01 puny pue] Sunusurejddns Jo Zwr 00Q‘0T JO BRIR pURl 2YL
‘sotaoxd Suon(y qurg ‘A0 0] N YL ‘plem Ue] NYJ Ul paredo] ‘9oujo s,fuedwo) ay1 pymq 03 10adxe 07 pung pue| Supuswaddns Jo zw 0O, JO BAIE PUB[ oYL
‘somaoxd Suon(y quig ‘wmo) ek TR, Ul Pa3ed0] ST pue Auedwio)) oy Aq PAUMO ST YoM 193(01d uorsuedxg jued 1318 del UR], 971 JO TW L 6E[ ‘S JO BaXe PUB[ 9L

:Supnyoum quaNIWI0d aFeS1IouI [BUOHIPPE JO STHUOW §() 3y} SULIMP PIULIO] s1yS11 asn pue] o1e sjoid pue -

2ouaoxd Suon( yuig ‘Ko J0JA] e NI, “pIem 107 nU{ Jeamns LT UBA 03N “TT ON
Auedwon) Y903 JUIOL JUIWUOIIAUY - J3JBAA Suong yuig

070z ‘¢ 1emen 103
S1UAWA)E}S [BIDUBULY PI)EPIOSU0D)




143

769°769°809°8

6LTTIL650°01

9€9°L8E0L6'TT

SPTELOVIEEE

9€9°L8E96E°ST

8ST LYY ILY VT

000°000°000°L 000°000°000°L
000°000'7LS L86' STY'THE']
aNA aNA
0Z0T/10/10 0Z0Z/60/0€

791°69€°089°55

791°69€°089°5S

188°961°690°CY

188°961°690°EY

1Z1°9T8°T9V'8L1

TZI9Z8°T9%"8L1

6L9°050"99¥%"€ET

6L9°0507991°€ET

0SEESTTIV 0T
SLL'TOL'SSE'LE
STI'6E0°SLO'E

0SEESTZIVOTL
SLLTOL'GSETE
CTI'6LO0'CLO'E

198°#89°L18°65T
78S ¥L5°860°ST
081 €T ¥E9°9

198°789°L18°651
785vLE860°ST
08%"£TS¥S9'9

(z¥ "ON 5210\ U1 S0 pa[IDI2Qq)
sonaed pajeraa wody Juamiedaid (q

slemO -
payun] Auedwo)) Surper], pue uononpold onfyd quAnd -
¢ "oN Auedmo)) 201§ JUIO[ UOTIONHSUOD) WIEWSTA -

S9QUEB[E( JUN0IIE IBIB] A PI[IE)SP SIAUW0)SND LIOLY sjuamAedarg (e

SUYAINOLSNAD NOYA SINTINAVITHd WIHL-LIOHS - 81

(z# "ON Sa10N U1 S0 p2[IvIaQ)
sonaed pajepas woay sajqeled apea] (q

SIBYIQ -
Kueduro)) 001§ JWIOf Iaje M J0IA e Ny -
Kuedwo)) 303§ JWO[ YOS olise]d Suoyd uall, -

[LTST0T6T 01 ILTSI0°T6T 01 [LTS10°T6T 01 1LTS10°T6T01 WLSIp 18D Uag JO 10jua) Juewdo[oAs( pung pue] -
009°S16°LTEET 009°S16°LTEET 0FPT 687°885°6 0vT'687°885°6 payun] AuedwoD) opell ' LN -
- g SPTEILFI0TT SPTEILFI0TT ¢ "oN Auedwioy) 390}S JUIO[ UOOTLISUOD) WEWRIA -
SaduE[E( JUN0JIE I31E] Aq pajieldp sajqeded apea] (e
aNA aNA aNA aNA
pred 2q e JUNOWY souejeq Surpueising  pred oq ued junowry  9ouE[eq SUIPUBISINQD
0Z0Z/10/10 0Z0T/60/0¢
SATAVAVd AAVIL WJHL-LJIOHS ° LI
0Z0Z ‘€ Taruend) JoJ aouaoxd Suong qurg ‘A0 10 Ne(] NYT, ‘PIem 107 NYq 19908 L] UBA 08N ‘11 "ON

SJUAWAIR]S [BIDUBUI] PAJBPI[OSUOD)

Luedwon) 201§ JUIOL JUSWUOIIAUT - I131EAA Suon( yuig



33

PSP TITYIL 0T

TET YT ELS Y

809°009°556°1
£61°616'789°9
¥80°008°S¥1'L
695°T68°LEETT

aNA

ELOBITGEOT
LT0'8E6°80L8
TLYLOVTOV'T
0ZE'¥89°9TY 8T

aNA

020Z/10/10

0Z0Z/60/0¢

sasuadxe perIode 1310

anuaARI PIZIUF00al U9aq ALY YITYM 103[01d a1} JO sasuadxa panIdoy

SII0M TOTONLLSUOD Jo uoTjejuawedu 10y asuadxa paruody
1S2I0jUl PANIIOY

SASNAIXT AANdDIV WIHL-LHOHS * 0T

*SanLIOTINE

Xe] oY) Aq uoneuIuLIlep [euy uodn ajep Iaje B je PISURYD 2q PNOJ SJUSWLIRIS [RIOUEUL] PJePI[OsU0] 34} Ul pavioder sjunowe ‘suoneerdrojul Swdres o3 ajqndeosns
s1 suonoesuen Jo sadf) Auew uo suone[nor pue sme[ Xej Jo uopedljdde ay) asneoag "SANLIOINE Xe} Y} £q uoneuIWEX? 0} J0s(qns are sjUSWL[NSS Xe) S Auedwo) SYL

TL8°€96°1T6° IV 91T 688°LYL'8 6€9°86C° TI8'SVI 06L°LS9"LLE8ET 0€6°STY'80T°0F 9Zy"009
sojqeded
ThT0TL'986°9T 000°000°¢ YTTT/Y EBS'TS EE0'LTSTST ES EEV'SLOTIE 9] = 1oyio pue se3IRYD  ‘sadg
OF'0LO'8TY - 801°899°¢LS 0T 8YL €9E°695°01 008" ¥LETTY - XB] 201N083l [BIMEN
89L°0EY'T SLT80V'V OPSTEECEL'6 £0€°967°91¢7°6 TOT659°LIT 9z¥#'009 Xe} awodul [eUOSISd
1P TvL vIS Tl - 0I9PI6'6LLTS FCUTI0L9E Y LO6°SY9°LT6CT - xe) swodu ajerodio)
- 176087 0FL8 IST'T006ESIT T8S76SY0LETI 879°090°8CF 5 XE} Peppe SN[EA
aNA aNA aNA aNA aNA aNA
poriad porred

pouad a13 porrad a1 Jo porrad pouad oy} Jo SuruuiSaq oy yo Suruursaq
jopuo o[qeAed Xe]  pud o[qeAI?d2IXe] oy ul pred xe], o w ofqeded xe], je o[qeked xe ] 18 S[QRAIROAI XB],

LADANG ALVIS OL STTAVAVd HIHLO ANV SAXVL ° 61
0Z0Z ‘€ 1en) 1oy somao1d Suon(g quig ‘A1o JOIA Ne( N ‘Presm 10T nyd 9991s LI UeA 03N ‘11 "ON

SJUIWA)R)S [BIJUBUIY PIJEPI[OSUOD)

Aueduron) 203§ JUIO[ JUSTUHOIIAUY - 13]JBA\ Suon( yuig



Binh Duong Water - Environment Joint Stock Company

Consolidated Financial Statements

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for Quarter 3, 2020
Binh Duong province
21 . OTHER PAYABLES
30/09/2020 01/01/2020
a) Short-term VND VND

Trade union fee, social insurance, unemployment insurance
Short-term deposits, collateral received
Payables on non-interest borrowings

2.252.519.840
11.726.647.641
5.916.208.020

- Tu Hai Company Limited 4.250.000.000
- Mr. Nguyen Van Hoang 1.000.000.000
- Mps. Trdn Thi Hupnh Mai 666.208.020
Other payables 57.079.249.745

- Depreciation of assets under the project of Thu Dau Mot 50.000.000.000

wastewater treatment plant - payables to State Budget
- Dividends payables (i) .

- Other payables 7.079.249.745

6.866.092.025
5.641.420.432
5.250.000.000
4.250.000.000
1.000.000.000
207.824.165.546
50.000.000.000

150.000.000.000
7.824.165.546

76.974.625.246

225.581.678.003

b) Long-term
Long-term deposits, collateral received 7.061.636.688
41.785.944.235

678.728.922.307

Borrowings received from foreign entities without debt covenant (ii)
Payables to Project Management Units on capital formed fixed assets
which was teporary increased, but not yet approved for final
settlement

Surplus of assets awaiting resolution (iii) -

5.213.005.000
41.744.453.323
678.728.922.307

34.559.790.191

727.576.503.230

760.246.170.821

(i) Detailed as in Note No. 23.

(ii) Amount advanced or direct disbursement from lender to the suppliers. However, debt covenant has not been made

between the Company and the Banks.

(iii) Decrease due to the Company has handed over the correspondingly formed capital of assets excluded from the value of
enterprise to the Sewerage Project Management Unit in Binh Duong province with the total value of 34.04 billion

dong.

22 . SHORT-TERM PROVISIONS FOR PAYABLES

30/09/2020 01/01/2020
VND VND
Provision for construction warranty 6.572.360.506 3.844.538.848

Waste and wastewater treatment expenses 19.035.447.209

19.035.447.209

25.607.807.715

22.879.986.057

>>>REF _TM_VCSH

36



LE

ue], 0} rendes 21e1g oy Aq pajesoie puny amyipuadxa [eydes sI 0Z0T dunf ¢ e se purny smgipuadxe [e
a1} JO UOISIO3(] Jopun SN ISY10 0 PILJSURL} 3q [[IM PUNy SIT} WOL PIULIO] S)asse 3Ty ‘paroidde st [eyrded JUSUNSIAUL JO JUSWS[HIS

“mu) JuswaSeuel 102(01d A10198,] 12 doTH
ndes o souereq Surpueisino oy, “eowAoxd Suon( quIg Jo 2aRMUINO) $2[d0ad
[euly oy} uay Ay “oouwAocld Suon yuig JO S9NIUIIOD

sordoag oy Aq pouSisse a1om YOIYM UOHONYSUOd [endes jo uonejuaws[dun 10y syu() JusweSeur|y 109014 oY) 01 [endes 91B1g 243 Aq pejedo[[e puny ammgipusdxa [ejded sAuedwo) oyl (1)

LEB'SBI"6STS0ST

LTI'TOL'8IL 8]

I€0°F0T LI L6

88L°658°995°8YY

168°616°9ST° 0¥V

000°000°000°005°T

(00¥'0S0°E1Y )

(Z16'219°0L8°€)
(9L¥'996'290°€6)

(0g0v0€E)
(000°000°059)

(68L'8LY 66%)

(00¥°0S0°ETH'T)

(Z16219°0L8°€)
(Z09°ZL1°99Z°15E)

(0£0°0€)
(11Z128°08T)

9Z1°'90T°€0T'85C

89C°EEF'6T6788E (68€°68079S) - LS6TTS'SL6'38E - -
000°000°SLS ™8T 000°000°SLS ™8T = = ¥ 3
L80°98T°T9L'661°T S0€'0LT°669 IEP PSTOETTOT 98S°LY6'SL8 VIV SOL'ETL ES6' IS8T 000°000°000°00S°T
T0T'86L°€TI°L8TT CTIL'80€°069 1EP'YSTOETTOL €61 ITS 6L OV SOLEIL'ES6I8] 000°000°000°005°1

(bP6'9€T81S7E)
(001°0%0°S¥9°29)

08SL1S°L9T
(000°015°5#0°€)
(£L1°501°98T°€81°T)
999°665°901"¥1€

(ELS°686°LOVTD)

(L¥8'661°67)

(€L1°501°98T°€81°7)

(P¥6°9€T 8YS°E)
(5LZ098°ELTTLY)

085°L15°L9T
(LZF 0TS LEY)

EIS66L SETPIE

SLT1°0Z8°8T9°601

TLOELSPLL'STIY TET'B6P'LTI'E Y09°6S€91S'S8T'T 9L 1T8'S08VIT 065°€68'VTETL 000°000°000°005°T
aNA aNA AaNA aNA aNA aNA

159197U] (1) purgy PUnJ JUAUSIAUL
[e10L Sunonuop-uoN  amypuadxa [ende) s3urres paureay ue justudoraaa( [emdes pemnqruuo)

portad jua.aind jo aoueeq SUIpUy

(A1) $9582I23D 18I0

SpUry STU0q SALNISXS pUe

spuny alej{am pue snuoq UONNGLISIP PAJBI20SSY
(1) yuared oy 18 UOUNGIUSIP JJOIJ

Q1B100SSE Ul SjUsunsaAul Amba ur sa3ueyd 19YI0
(11) Arerpisqns JO saJeys [BUONIPPE PAsEdIMd
pourad juerms a1 Jo 1JoIq

pouiad sty Jo [eyrden ur asea1ouy

powad juaaind jo sdueeq Surnurdag

porxad snoraaxd Jo soue[eq Surpuy

SPUTY SNUO0Q SATINOIXS PUE
Spunj 9IeJ[aM pUE SNUOQ UOINQLISIP PSIRId0SSY
JuaIed Sy} e §10Z Ul UOHNQLUSIP JoIq

21RID0SSE UI SJULLISIAUT Aymba Ut saFueyd 1910
KIRIpISQNS JO SaIeys [BUONIPPE PIsBYdINJ
poued snotaaxd oy jo [ejides Ul asE199(

pouiad snoraaxd a1 Jo JOId
potiad snoraaad o adueleq Suruuidsg

Aynnba s 1aumo ur saguey) (&

ALINOT SAHANMO *

€C

0Z0T ‘€ Iareng) 103

SJUSWIRIE)S [BIDUBUL] PIIBPIOSU0D)

souraoxd Suongy quig ‘Ao JOJ Ne( Ny L, ‘PIem 10T nyd 9995s L] UeA 03N ‘11 'ON
Aueduwo)) 203§ JUIOL JUIWUOIIAUY - 13)BAN Suon( quig



Binh Duong Water - Environment Joint Stoclk Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Binh Duong province

Consolidated Financial Statements

for Quarter 3, 2020

(i) Acquisiting additional share of subsidiary - Recycled Green Materials Joint Stock Company after achieving control

(Detailed at Note No. 03).

(iii) According to Resolution No. 19/NQ-HDQT dated 17 March 2020 issued by General Meeting of shareholders, the
Company announced its profit distribution plan of as follows:

Retained earning in 2018 in Separate Financial
Statements

Profit after corporate income tax in Separate
Financial Statements of 2019

Total profit distributable

Profit distribution
- Development and investment fund
- Dividend payment of 10% of chartered
capital (equivalent to VND 1.000 per share)
- Bonus fund
- Welfare fund

- Bonus fund for Executive Board

Retained earnings
in Separate Financial Statements

According to Temporary  Additional distribution
Resolution No. distribution in in the current period

19/NQ-HDQT 2019
VND VND VND

35.951.340.225

465.314.832.377

501.266.172.602

258.203.206.126
150.000.000.000

65.144.076.533
4.653.148.324
23.265.741.619

150.000.000.000

258.203.206.126

65.144.076.533
4.653.148.324
23.265.741.619

501.266.172.602

150.000.000.000

351.266.172.602

(iv) Decrease due to the Company has handed over the correspondingly formed capital of assets excluded from the value of
enterprise to the Sewerage Project Management Unit in Binh Duong province with the total value of 4.41 billion dong,

b) Details of Contributed capital

30/09/2020 Rate 01/01/2020 Rate
VND % VND %
Investment and Industrial 375.000.000.000 25,00 375.000.000.000 25,00
Development Corporation - Joint
Stock Company
Thu Dau Mot Water Joint Stock Company 577.500.000.000 38,50 577.500.000.000 38,50
Other shareholders 547.500.000.000 36,50 547.500.000.000 36,50
1.500.000.000.000 100,00 1.500.000.000.000 100,00
¢) Capital transactions with owners and distribution of dividends and profits
From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

Owner's invested capital
- At the beginning of the period

- At the end of the period

Dividends and profit
- Dividends, profit payable at the beginning of the period
- Dividends, profits paid in money
+ Dividends distributed on last period profit

- At the end of the period

1.500.000.000.000

1.500.000.000.000

1.500.000.000.000

1.500.000.000.000

150.000.000.000
150.000.000.000
150.000.000.000

105.000.000.000
105.000.000.000
105.000.000.000
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25

d) Share

Quantity of authorized issuing shares
Quantity of issued shares

- Common shares

Quantity of outstanding shares in circulation
- Common shares

Par value per stock: VND 10,000/stock

¢) Company’s funds

Development and investment funds

. OFF STATEMENT OF FINANCIAL POSITION ITEMS

a) Operating leased assets

30/09/2020 01/01/2020
150.000.000 150.000.000
150.000.000 150.000.000
150.000.000 150.000.000
150.000.000 150.000.000
150.000.000 150.000.000

30/09/2020 01/01/2020

VND VND

440.156.919.891

181.953.713.765

440.156.919.891

181.953.713.765

The Company signed Land lease Contract at Nam Tan Uyen Industrial Zone, Vietnam - Singapore Industrial Zone,
Complex Area and Chon Thanh district with the purpose of installing raw water pumping stations and booster stations. The
lease term is from 22 years to 49 years. Land rental is paid once for the entire term of the lease.

b) Foreign currencies

USD
EUR

¢) Doubtful debts written-offs

30/09/2020 01/01/2020
9.321,22 9.516,24
197,30 197,30

Doubtful debts written-offs as at 31 December 2019 and 30 September 2020 are receipts from selling water meter and other
receivables with total amount of VND 1,061,266,800 and VND 2,431,499,363 respectively.

Revenue from sales of goods
Revenue from rendering of services
Revenue from construction contracts

Revenue from relevant parties
(Detailed as in Notes No. 42)

., TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

1.595.751.598.973
475.247.083.054
94,572.120.893

1.284.530.474.362
425.257.719.140
67.135.801.838

2.165.570.802.920

1.776.923.995.340

66.767.337.958

25.933.650.509
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26 . COST OF GOODS SOLD

Cost of goods sold
Cost of rendering of services
Cost of construction contracts

Cost of goods sold from related parties
(Detailed as in Notes No. 42)

27 . FINANCIAL INCOME

Interest income
Dividends or profits received

28 . FINANCIAL EXPENSES

Interest expenses

Realised losses from foreign exchange difference

Unrealised losses from foreign exchange differences

Provision/ (Reversal of provision) for impairment of investment
Cost of issning bonds allocation and other financial expenses

29 . SELLING EXPENSES

Raw materials

Labour expenses

Depreciation and amortisation expenses
Expenses of outsourcing services

Other expenses in cash

From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

825.716.280.509
374.757.374.615
72.752.905.620

663.279.739.163
334.570.496.980
57.300.008.367

1.277.226.560.744

1.055.150.244.510

279.359.267.383 164.625.023.067
From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

11.038.896.695
24.450.633.600

11.583.019.666
23.596.565.654

35.489.530.295

35.179.585.320

From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

115.827.131.547
972.268.637
1.274.067.859
39.072.000.000
548.999.705

106.286.481.265
35.502.615
4,044.093.408
(20.305.860.000)
470.066.736

157.694.467.748

90.530.284.024

From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

8.800.499.418
44.618.140.410
178.563.052.434
14.864.589.596
11.140.534.091

8.013.563.286
39.241.128.212
160.467.001.524
9.340.760.003
10.296.184.837

257.986.815.949

227.358.637.862
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30 . GENERAL AND ADMINISTRATIVE EXPENSE
From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

31

32

Raw materials

Labour expenses

Depreciation and amortisation expenses
Tax, Charge, Fee

Provision expenses

Expenses of outsourcing services

Other expenses in cash

. OTHER INCOME

Electricity sold to the rental units

Proceeds from bike racing and sewerage meetings

Proceeds from sponsorship of the Biogas power generation project
Reversal of provision on insuring the construction

10% of environmental protection fee being held

Others

Revenue from relevant parties
(Detailed as in Notes No. 42)

. OTHER EXPENSES

Electricity consumed by the rental units

Cost of bicycle race and water supply and sewerage meetings
Fines for administrative violations and tax arrears

Handling losses after the equitization of enterprises
Liquidation and disposal cost

Material liquidation

Others

7.110.108.994
45.051.264.206
5.339.924.540
151.622.961
166.593.252
9.625.078.751
16.110.604.430

12.540.814.162
37.562.654.721
5.211.276.970
59.856.084
106.271.281
4.660.624.666
14.944.387.742

83.555.197.134

75.085.885.626

From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND
14.914.244.428 17.065.980.237

3.750.000.000
793.315.138
3.148.076.738
315.535.341

4.460.000.000
9.814.521.040
1.526.806.101
3.285.399.846
1.741.676.912

22.921.171.645

37.894.384.136

13.874.774.140

14.805.736.900

From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

14.727.378.781
3.750.000.000
9.370.795
227.681.938
878.950.423
1.625.616.921

15.926.806.497
5.109.999.190
278.702.838
32.510.376.547

566.344.443

21.218.998.858

54.392.229.515
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33 . CURRENT CORPORATE INCOME TAX EXPENSES
From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

Binh Duong Water - Environment Joint Stock Company
Recycled Green Materials Joint Stock Company

Current corporate income tax expense

Adjustment of tax expenses in previous years into current period
Tax payable at the beginning of the period
Tax paid in the period

Corporate income tax payable at the end of the period

34 . DEFERRED INCOME TAX

a) Deferred income tax payable

Corporate income tax rate used to determine the value of Deferred
income tax payable

Deferred income tax payable raised from taxable temporary
difference

Deferred income tax payable

b) Deferred corporate income tax expenses

Deferred CIT expense relating to taxable temporary difference

35 . BASIC EARNING PER SHARE

Basic earnings per share distributed to common shareholders of the Company are calculated as follows:

Profit after corporate income tax

Adjustments:

- Bonus and welfare fund is distributed from the profit after tax (*)
Profit distributed for common shares

Average circulated common shares in the period

Basic earnings per share

43.330.541.795

42.971.388.371

43.330.541.795

42.971.388.371

36.469.329
22.927.645.907
(51.779.914.610)

14.655.194.905
(47.030.596.908)

14.514.742.421 10.595.986.368
30/09/2020 01/01/2020
VND VND

20% 20%

1.541.052.181

1.541.052.181

1.541.052.181 1.541.052.181
From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

- 15.000.000

- 15.000.000

From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

388.975.522.957
(77.795.104.591)

314.135.799.513
(62.827.159.903)

(77.795.104.591) (62.827.159.903)
311.180.418.366 251.308.639.610
150.000.000 150.000.000
2.075 1.675

(*) According to the Resolution No. 19/NQ-HDQT dated 17 March 2020, the Company plans to appropriate bonus and

welfare funds and Reward fund for executive management at the rate of 20% of profit in 2020.
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36 . BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expenses

Depreciation and amortisation expenses
Provision expenses

Expenses of outsourcing services

Other expenses in cash

37 . FINANCIAL INSTRUMENTS

The types of financial instruments of the Company:

From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

638.938.063.247
357.581.085.644
344.948.440.471
166.593.252
184.868.610.544
71.881.548.427

584.730.089.488
286.320.637.032
325.855.505.319
106.271.281
165.114.768.226
67.904.142.540

1.598.384.341.585

1.430.031.413.886

Carrying amount

30/09/2020 01/01/2020
Original Cost Provision Original Cost Provision
VND VND VND VND

Financial Assets
193.078.901.902 -
1.501.168.791.952 (11.007.204.855)

Cash and cash equivalents
Trade and other
receivables

Lending loans 146.600.000.000 -

Long-term investments 505.233.600.000 (81.259.740.000)

74.716.954.T77
1.420.711.702.782

259.290.000.000
505.233.600.000

(12.179.154.473)

(42.187.740.000)

2.346.081.293.854 (92.266.944.855)

2.259.952.257.559

(54.366.894.473)

Financial Liabilities
Borrowings and debts
Trade and other payables
Accrued expenses

Carrying amount

30/09/2020 01/01/2020

VND VND
3.411.235.512.281 2.658.250.262.463
1.038.017.179.155 1.164.290.674.945
41.573.248.292 20.724.212.454

4.490.825.939.728

3.843.265.149.862

Financial assets and financial liabilities are not revalued according to fair value at the period ended because Circular No.
210/2009/TT-BTC and prevailing statutory regulations require to present Financial Statements and additional note for
financial instruments but do not provide any relevant instructions for assessment and recognition of fair value of financial
assets and liabilities, excluding provisions for bad debts and provision for devaluation of long-term investments which are

presented in relevant notes,

Financial risk management

The Company’s financial risks include market risk, credit risk and liquidity risk. The Company has developed its control
system to ensure the reasonable balance between cost of incurred risks and cost of risk management. The Board of
Directors of the Company is responsible for monitoring the risk management process to ensure the appropriate balance

between risk and risk control.
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Market risk

The Company*s business operations will bear the risks of changes on prices, exchange rates and interest rates.

Price Risk:

The Company bears price risk of equity instruments from short-term and long-term security investments due to uncertainty
on future prices of the securities. Long-term securities are held for long-term strategies, at the end of the fiscal period, the
Company has no plans to sell these investments.

As at 30/09/2020
Long-term investment

As at 01/01/2020
Long-term investment

More than Total
5 years
VND VND

423.973.860.000

423,973.860.000

423.973.860.000

423.973.860.000

463.045.860.000

463.045.860.000

463.045.860.000

463.045.860.000

Exchange rate risk:

The Company bears the risk of exchange rate due to fluctuation in fair value of future cash flows of a financial instrument
according to changes in exchange rates if loans, revenues and expenses of the Company are done in foreign currencies other
than VND.

Interest rate risk:

The Company bears the risk of interest rates due to fluctuation in fair value of future cash flow of a financial instrument
according to changes in market interest rates if the Company has time or demand deposits, loans and debts subject to
floating interest rates. The Company manages interest rate risk by analyzing the market competition situation to obtain any
interest profitable for its operation purpose.

Credit Risk

Credit risk is risk in which the potential loss may be incurred if a counterpart fails to perform its obligations under
contractual terms or financial instruments. The Company has credit risk from operating activities (mainly for trade
receivables) and financial activities (including bank deposits, borrowings and other financial instruments), detailed as

follows:
From over | year More than
Up to | year to 5 years 5 years Total
VND VND VND VND
As at 30/09/2020

Cash and cash equivalents

193.078.901.902

193.078.901.902

Trade and other receivables 535.665.424.472 054.496.162.625 - 1.490.161.587.097

Lending 136.600.000.000 - 10.000.000.000 146.600.000.000
865.344.326.374 954.496.162.625 10.000.000.000 1.829.840.488.999

As at 01/01/2020

Cash and cash equivalents 74.716.954.777 - - 74.716.954.777

Trade and other receivables 484.420.341.231 924.112.207.078 - 1.408.532.548.309

Lending loans 254.290.000.000 - 5.000.000.000 259.290.000.000
813.427.296.008 924,112.207.078 5.000.000.000 1.742.539.503.086
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Ligquidity Risk
Liquidity risk is the risk in which the Company has trouble in settlement of its financial obligations due to lack of funds.
Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of the
original debts) as follows:

38

As at 30/09/2020

Borrowings and debts

Trade and
payables
Accrued expenses

As at 01/01/2020

Borrowings and debts

Trade  and
payables
Accrued expenses

From over | year to 5 More than
Up to 1 year years 5 years Total
VND VND VND VND

1.253.178.696.367
310.440.675.925

41.573.248.292

1.280.701.489.338
727.576.503.230

877.355.326.576

3.411.235.512.281
1.038.017.179.155

41.573.248.292

1.605.192.620.584

2.008.277.992.568

877.355.326.576

4.490.825.939.728

869.965.306.094
404.044.504.124

20.724.212.454

995.137.890.118
760.246.170.821

793.147.066.251

2.658.250.262.463
1.164.290.674.945

20.724.212.454

1.294.734.022.672

1.755.384.060.939

793.147.066.251

3.843.265.149.862

The Company believes that risk level of loan repayment is can be controlled. The Company has the ability to pay debts

matured from cash flows from its operating activities and cash received from matured financial assets.

FLOWS

a) Proceeds from borrowings during the period

Proceeds from ordinary contracts

b) Actual repayments on principal during the period

. ADDITIONAL INFORMATION FOR THE ITEMS OF THE CONSOLIDATED STATEMENT OF CASH

From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND

2.033.767.494.209

1.184.545.011.991

From 01/01/2020 From 01/01/2019

to 30/09/2020 to 30/09/2019

VND VND

Repayment on principal from ordinary contracts 1.282.,562.358.422 990.060.215.647
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. OTHER INFORMATION

According to the Resolution of the annual General Meeting of Shareholders 2020 No. 19/NQ-HDQT dated 17 March 2020,
Meeting Minutes and Resolution of Board of Management No. 28/BB-HDQT dated 02 June 2020 on approving of Plan on
issuing shares to increase charter capital which was approved by General Meeting of Shareholders, detailed as:
The offering plan:
Name of stock: Binh Duong Water - Environment Joint Stock Company
2. Code of stock: BWE
3. Form of issue: issuing public shares in public auction in Ho Chi Minh City Stock Exchange (HOSE).
4. Type of share: Common share.
5. Price of share: 10,000 dong per share.
6. The number of shares to be issued (expected): Maximum of 37,500,000 shares.
7. The number of shares after successful issuance (expected): Maximum of 187,500,000 shares, include:
- The number of shares outstanding: 150,000,000 shares;
- The number of new shares (expected): Maximum of 37,500,000 shares.
8. The charter capital after successful issuance (expected): 1,875,000,000.000 dong, include:
- Charter capital before issuing: 1.500.000.000.000 dong;
- Charter capital earned after issuing: 375,000,000,000 dong.
9. The time for issuing of the expected issue: after obtaining the approval of the State Securities Committee.

The purpose of using capital:

Depends on the results of the issuing shares, the Company will assign the proceeds of capital to its purposes of the priority

as follows:

- The 1st payment for bond principal BWEBOND2018.

- Reimbursement counterpart fund for 02 categories of the Project of Investment in Water supply in Binh Duong
Complex (expansion, raising the capacity of Tan Hiep water plant increased by 100,000 m3/day).

- Preparing for the investment capital for the Project of construction investment in incinerator, capacity of 8,400 kg/hour
at the Southern Binh Duong Waste Treatment Complex.

- Preparing for the investment capital for the Project of construction investment in compost production factory, capacity
increased by 840 tons/day at the Southern Binh Duong Waste Treatment Complex.

- Reimbursement counterpart fund that the Company paid according to the commitment of capital contribution to Chanh
Phu Hoa Investment - Construction Joint Stock Company (phase 1/2020).

- Capital contribution for the phase 2/2020 to Chanh Phu Hoa Investment - Construction Joint Stock Company.

- Reimbursement counterpart fund that the Company paid for land (phase 1, phase 2) to prepare land fund of the
Company to serve the plan of construction of BIWASE Office Building in the New City of Binh Duong province.

- Payment for land (phase 3, phase 4) to prepare the land fund of the Company to serve the plan of of construction of
BIWASE Office Building in the New City of Binh Duong province.

At the date of preparing of the Consolidated Financial Statements, the Company has still been carrying out necessary
procedures to perform of shares offering in accordance with the plan approved by the General Meeting of Shareholders.

. EVENTS AFTER THE REPORTING PERIOD

There have been no significant events occurring after the reporting period, which would require adjustments or disclosures
to be made in the Consolidated Financial Statements.
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Binh Duong Water - Environment Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

Consolidated Financial Statements
for Quarter 3, 2020
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. TRANSACTION AND BALANCES WITH RELATED PARTIES

The list related parties and the relationship between the related parties and the Company are detailed as follows:

Related parties Relation

- Investment and Industrial Development Corporation - Joint Major shareholder
Stock Company

- Thu Dau Mot Water Joint Stock Company Major shareholder

- Chanh Phu Hoa Investment - Construction Joint Stock Company Associate

- Quynh Phuc Production and Trading Company Limited
- Dai Phu Thinh Company Limited
- N.T.P Trading Company Limited
- Board of Management, Supervisory Board and General Director

Related parties of the Board of Management
Related parties of the Board of Management
Related parties of the Board of Management
Key management personnel

The Company has the transactions during the period and balances with related parties as follows:

Transactions during the period:

Revenues from sales of goods and rendering of services

- Investment and Industrial Development Corporation - Joint
Stock Company

- Thu Dau Mot Water Joint Stock Company

- Chanh Phu Hoa Investment - Construction Joint Stock Company

- Quynh Phuc Production and Trading Company Limited

- Dai Phu Thinh Company Limited

Financial income
- Thu Dau Mot Water Joint Stock Company
- Chanh Phu Hoa Investment - Construction Joint Stock Company

Other income

- Thu Dau Mot Water Joint Stock Company

- Chanh Phu Hoa Investment - Construction Joint Stock Company
- Dai Phu Thinh Company Limited

Purchase of goods, services
- Thu Dau Mot Water Joint Stock Company

Purchase of goods, services
- Thu Dau Mot Water Joint Stock Company
- Quynh Phuc Production and Trading Company Limited
- Dai Phu Thinh Company Limited
- N.T.P Trading Company Limited

Purchase land use rights

- Investment and Industrial Development Corporation - Joint
Stock Company

From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND
66.767.337.958 25.933,650.509

32.598.138.430

23.752.275.254
9.829.588.404
378.851.332
208.484.538

8.520.633.600

8.520.633.600

13.874.774.140
13.608.751.940
66.022.200
200.000.000

279.359.267.383
279.359.267.383

374.173.905.238
279.359.267.383
178797 7717.273
14.175.968.182
62.660.892.400

159.499.200.000
159.499.200.000

11.919.433.818

5.088.969.490
4.687.582.034
3.655.374.918

582.290.249

9.465.497.161
28.931.507
9.436.565.654

14.805.736.900
14.682.169.850
123.567.050

164.625.023.067
164.625.023.067

266.844.163.659
164.625.023.067
47.855.830.592

54.363.310.000
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- Investment and Industrial Development Corporation - Joint
Stock Company

- Thu Dau Mot Water Joint Stock Company

- Chanh Phu Hoa Investment - Construction Joint Stock Company

- Quynh Phuc Production and Trading Company Limited

- Dai Phu Thinh Company Limited

Short-term prepayments to suppliers
- Investment and Industrial Development Corporation - Joint
Stock Company
- Quynh Phuc Production and Trading Company Limited
- N.T.P Trading Company Limited

Other short-term receivables
- Thu Dau Mot Water Joint Stock Company
- Chanh Phu Hoa Investment - Construction Joint Stock Company
- N.T.P Trading Company Limited

Short-term trade payables
- Investment and Industrial Development Corporation - Joint
Stock Company
- Thu Dau Mot Water Joint Stock Company
- Dai Phu Thinh Company Limited
- N.T.P Trading Company Limited

Short-term prepayments from customers
- Investment and Industrial Development Corporation - Joint
Stock Company
- Thu Dau Met Water Joint Stock Company
- Recycled Green Materials Joint Stock Company
- Quynh Phuc Production and Trading Company Limited

Transactions with other related parties:

- Remuneration to General Director
- Remuneration to others members of Board of Management and
Board of General Directors

15.630.439.773

4.885.728.359
3.505.184.492
1.673.198.802

154.871.961

4.310.796.282

4.223.750.532
87.045.750

7.413.455.745
7.119.112.694

294.343.051

43.069.196.881
1.866.480.000

25.098.574.582
6.515.653.059
9.588.489.240

10.059.762.279
1.034.692.692

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for Quarter 3, 2020
Binh Duong province
Outstanding balances up to the reporting date are as follows:
30/09/2020 01/01/2020
VND VND
Short-term trade receivables 25.849.423.387 10.405.541.310

2.864.637.800

2.941.467.612
2.422.513.987
2.176.921.911

86.046.899.532
85.858.080.000

188.819.532

10.945.135.051

10.650.792.000
294.343.051

55.680.369.162

31.523.094.303
829.359.259
23.327.915.600

8.608.692.692
1.034.692.692

1.842.425.987 574.000.000
182.643.600 -
7.000.000.000 7.000.000.000
From 01/01/2020 From 01/01/2019
to 30/09/2020 to 30/09/2019
VND VND
585.000.000 525.000.000

2.190.000.000

2,175.318.320
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43 . COMPARATIVE FIGURES

The comparative figures on the Consolidated Statement of financial position and Notes are taken from the Consolidated
Financial Statements for the fiscal year ended as at 31 December 2019, which was audited by AASC Auditing Firm
Company Limited. The comparative figures on the Consolidated Statement of income, Consolidated Statement of Cash
flows and Notes are taken from the Consolidated Financial Statements for the Quarter 3 of 2019, which has been prepared
and disclosured by the Company.
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