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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong province

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Binh Duong Water - Environment Joint Stock Company (“the Company”) presents its
report and the Company’s Interim Consolidated Financial Statements for the period from 01/01/2021 to 30/06/2021.

THE COMPANY

Binh Duong Water - Environment Joint Stock Company was transformed from Binh Duong Water Supply Sewerage and
Environment One-member Company Limited under the Decision No. 4259/QD-UBND dated 24 December 2014 of
People's Committee of Binh Duong province. The Company operates under the Business Registration Certificate No.
3700145694 on 07 February 2006 by the Department of Planning and Investment of Binh Duong province and the 15th
amendment under the Enterprise Registration Certificate of Joint Stock Company dated 30 June 2021.

The Company’s head office is located at No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong
province.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND SUPERVISORY BOARD

The members of the Board of Management during the period and to the reporting date are:

Mr. Nguyen Van Thien Chairman

Mr. Tran Chien Cong Member

Mr. Duong Hoang Son Member

Ms. Nguyen Thi Thu Van Member (Resigned on 12 March 2021)
Mr. Pham Thanh Vu Member {Appointed on 12 March 2021)
Mr. Nguyen Van Tri Member

Mr. Nguyen Thanh Phong Member

Mr. Ta Trong Hiep Member

The members of the Board of General Directors during the period and to the reporting date are;

Mr. Tran Chien Cong General Director

Mr. Duong Hoang Son Deputy General Director
Mr. Ngo Van Lui Deputy General Director
Mr. Pham Thanh Hung Deputy General Director

The members of the Supervisory Board are:

Ms. Duong Anh Thu Head
Ms. Nguyen Kim Lien Member
Mr. Nguyen Duc Bao Member
AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the review of Interim Consolidated Financial
Statements for the Company.

STATEMENT OF THE BOARD OF GENERAL DIRECTORS’ RESPONSIBILITY IN RESPECT OF THE
INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The Board of General Directors is responsible for preparation of the Interim Consolidated Financial Statements which give

a true and fair view of the financial position of the Company and of results of its operation and its cash flows for the

period. In preparing those Interim Consolidated Financial Statements, the Board of General Directors is required to:

- Establish and maintain of an internal control system which is determined necessary by the Board of General Directors
and Board of Management to ensure the preparation and presentation of Interim Consolidated Financial Statements do
not contain any material misstatement caused by errors or frauds; '
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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong province

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the Interim Consolidated Financial Statements;

- Prepare and present the Interim Consolidated Financial Statements on the basis of compliance with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the current requirements relevant to preparation
and presentation of consolidated financial statements;

- Prepare the Interim Consolidated Financial Statements on going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The Board of General Directors is responsible for ensuring that accounting records are kept to reflect the financial position
of the Company, with reasonable accuracy at any time and to ensure that the Interim Consolidated Financial Statements
comply with the registered accounting system. It is responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

We, The Board of General Directors, confirm that the Interim Consolidated Financial Statements give a true and fair view
of the financial position as at 30 June 2021, its operation results and cash flows for the six-month period then ended of the
Company in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the
statutory requirements relevant to preparation and presentation of interim consolidated financial statements.

Other commitments

The Board of General Directors pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 of the Government guiding some articles of Securities Law and the Company does not violate the
obligations of information disclosure in accordance with the regulations of the Circular No. 96/2020/TT-BTC dated 16
November 2020 issued by Ministry of Finance guiding the disclosure of information on Securities Market,
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REVIEWED REPORTS
INTERIM FINANCIAL STATEMENTS

To: Shareholders, the Board of Management and Board of General Directors
Binh Duong Water - Environment Joint Stock Company

We have reviewed the Interim Consolidated Financial Statements of Binh Duong Water - Environment
Joint Stock Company prepared on 16 August 2021, as set out on pages 6 to 54 including: Interim
Consolidated Statement of financial position as at 30 June 2021, Interim Consolidated Statement of
income, Interim Consolidated Statement of cash flows and Notes to Interim Consolidated Financial
Statements for the period from 01 January 2021 to 30 June 2021,

Board of General Directors’ Responsibility

The Board of General Directors is responsible for the preparation of Interim Consolidated Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation and
presentation of financial statements and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error,

Auditor’s Responsibility

Our responsibility is to express a conclusion on these Interim Consolidated Financial Statements based
on our review. We conducted our review in accordance with Vietmamese Standard on Review
Engagements 2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity,

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Auditor’s Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
Interim Consolidated Financial Statements does not give a true and fair view, in all material respects, of
the financial position of the Binh Duong Water - Environment Joint Stock Company as at 30 June 2021,
and of its financial performance and its cash flows for the six-month period then ended in accordance
with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory
requirements relevant to preparation and presentation of interim consolidated financial statements.
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Emphasis of Matter

We would like to draw readers’ attention to the following issue:

- The review procedures have been performed solely for the purpose of providing a review conclusion
on the Interim Consolidated Financial Statements of Binh Duong Water - Environment Joint Stock
Company, but do not include procedures required by the Vietnam Standards on Auditing No. 1000 -
Audit of settlement project report. Therefore, the figures related to the items of "Construction in
progress" and "Fixed assets" on the Interim Consolidated Financial Statements may change after
being checked and audited in accordance with the regulations of the State on finalization of
construction investment projects. '

Our conclusion is not modified in respect of this matter,

Ha Noi, 16 August 2021

"/ CONGTY \:
 TRACH NHIEN i A

--= m Anh Tuan
Registered Auditor No: 0777-2018-002-1
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Binh Duong Water - Environment Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

Code ASSETS

100

110
111
112

120
123

130
131
132
136
137

140
141

150
151
152
153

200

210
216

220
221
222
223
227
228
229

240
242

250
252

253
254
255

260
261
262
269

270

As at 30 June 2021
Note

A, CURRENT ASSETS
1. Cash and cash equivalents 4
1. Cash
2. Cash equivalents
IL Short-term investments 5
1. Held-to-maturity investments
IIL. Short-term receivables
1. Short-term trade receivables 6
2. Short-term prepayments to suppliers 7
3. Other short-term receivables 3
4, Provision for short-term doubtful debts
IV. Inventories 10

1. Inventories

V. Other current assets

1. Short-term prepaid expenses

2. Deductible value added tax

3. Taxes and other receivables from State budget

B. NON-CURRENT ASSETS

L. Long-term receivables
1. Other long-term receivables

IL. Fixed assets

1. Tangible fixed assets

- Historical cost

- Accumulated depreciation
2. Intangible fixed assets

- Historical cost

- Accumulated amortization

IV, Long-term assets in progress
1. Construction in progress

V. Long-term investments

1. Equity investments in associates and joint -
ventures

2. Equity investments in other entities

3. Provision for devaluation of long-term investments

4. Held-to-maturity investments

V1. Other long-term assets

1. Long-term prepaid expenses
2. Deferred income tax assets
3. Goodwill

TOTAL ASSETS

11

13

14

12

11
35
15

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

30/06/2021 01/01/2021

VND VND
2,630,775,415,918 2,459,069,706,072
382,982,878,024 728,002,889,164
277,282,878,024 173,502,889, 164
105,700,000,000 554,500,000,000
552,572,000,000 336,600,000,000
552,572,000,000 336,600,000,000
789,487,672,550 690,744,308,041
304,153,624,296 324,369,943,047
221,250,380,129 210,769,200,522
304,164,084,853 191,251,217,309
(40,080,416,728) (35,646,052,837)
824,762,760,626 621,717,698,385
824,762,760,626 621,717,698,385
80,970,104,718 82,004,810,482
9,230,800,883 8,812,314,724
71,316,135,393 72,866,057,348
423,168,442 326,438,410
6,174,529,407,189 5,786,773,750,318
998,991,259,126 970,343,027,648
998,991,259,126 970,343,027,648
3,172,629,229,124 2,678,799,850,417
3,065,842,160,492 2,595,913,109,651
6,547,768,693,553 5,849,368,152,523
(3,481,926,533,061) (3,253,455,042,872)
106,787,068,632 82,886,740,766
117,309,164,747 92,445,387,447
(10,522,096,115) (9,558,646,681)
1,073,261,895,817 1,355,352,625,995
1,073,261,895,817 1,355,352,625,995
866,601,056,729 719,700,763,961
323,601,126,587 282,918,903,961
578,328,867,500 505,233,600,000
(45,328,937,358) (78,451,740,000)
10,000,000,000 10,000,000,000
63,045,966,393 62,577,482,297
61,332,505,710 61,154,169,643
1,090,695,853 753,249,229
622,764,830 670,063,425
8,805,304,823,107 8,245,843,456,390
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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Binh Duong province

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2021
(Continued)
Code CAPITAL Note
300 C.LIABILITIES
310 L Current liabilities
311 1. Short-term trade payables 17
312 2, Short-term prepayments from customers 18
313 3. Taxes and other payables to State budget 19
314 4, Payables to employees
315 5. Short-term accrued expenses 20
319 6. Other short-term payments 21
320 7. Short-term borrowings and finance lease 16
liabilities
321 8. Provisions for short-term payables 22
322 9, Bonus and welfare fund
330 IIL Non-current liabilities
337 1. Other long-term payables 21
338 2. Long-term borrowings and finance lease 16
liabilities
341 3. Deferred income tax payables 35
400 D. OWNER'S EQUITY
410 I Owner’s equity 23

411 1. Contributed capital

4lla - Ordinary shares with voting rights

412 2, Share premium

418 3, Development and investment funds

421 4 .Retained earnings

421a - Retained earnings accumulated 1ill the end of

the year

421b - Retained earnings of the current period
422 5. Capital expenditure fund
429 6. Non-Controlling Interest

440 TOTAL CAPITAL

Preparer

Nguyen Thi Mong Thuong

Chief Accountan

Tran Tan Due

30/06/2021 01/01/2021

VND VND
5,060,533,210,699 4,836,484,817,397
1,771,081,750,597 1,987,505,892,604
264,346,215,103 223,546,310,239
101,118,916,803 67,895,527,360
39,091,698,248 40,578,607,669
39,909,586,231 51,562,806,446
76,243,980,247 32,318,544,693

35,371,490,550
1,155,143,571,610

248,596,315,023
1,280,751,417,162

17,644,729,432 12,028,951,164
42,211,562,373 30,227,412,848
3,289,451,460,102 2,848,978,924,793
807,595,001,681 626,793,253,421
2,479,537,959,827 2,220,232,850,981
2,318,498,594 1,952,820,391
3,744,771,612,408 3,409,358,638,993
3,744,771,612,408 3,409,358,638,993
1,929,200,000,000 1,875,000,000,000
1,929,200,000,000 1,875,000,000,000
621,342,364,000 588,942,364,000
624,539,141,623 440,156,919,891
425,408,366,345 373,846,076,571
84,129,502,205 63,461,949,743
341,278,864,140 310,384,126,828
97,817,204,031 97,817,204,031
46,464,536,409 33,596,074,500
8,805,304,823,107 8,245,343,456,390

Binh Duong, 16 August 2021

N

\‘; 00145 General Director

Tran Chien Cong




Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

Binh Duong Water - Environment Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

INTERIM CONSOLIDATED STATEMENT OF INCOME
From 01/01/2021 to 30/06/2021

Code ITEMS Note From 01/01/2021 From 01/01/2020
to 30/06/2021 to 30/06/2020
VND VND
01 1. Revenue from sales of goods and rendering 25 1,462,504,776,282 1,425,020,357,549
of services
02 2. Revenue deductions 26 12,546,584,732 -
10 3. Net revenues from sales of goods and 1,449,958,191,550 1,425,020,357,549
rendering of services
11 4. Cost of goods sold 27 824,797,863,652 846,167,340,809
20 5. Gross profit from sales of goods and 625,160,327,898 578,853,016,740
rendering of services
21 6. Financial income 28 44,382,247,151 17,154,245,922
22 7. Financial expenses 29 44,266,412,981 95,630,050,006
23 - Inwhich: Interest expenses 75,513,997,119 73,862,760,748
24 8. Profit or loss in joint ventures and assoclates (8,758,597,374) 1,603,515,281
25 9. Selling expenses 30 157,832,178,184 167,389,649,578
26 10, General and administrative expense 31 68,760,936,911 -56,139,638,654
30 11. Net profit from operating activities 389,924,449,599 278,451,439,705
31 12. Other income 32 20,639,407,716 17,432,125,746
32 13. Other expense 33 14,305,291,047 15,915,741,853
40 14. Other profit 6,334,116,669 1,516,383,893
50 15. Total net profit before tax ' 396,258,566,268 279,967,823,598
51 16, Current corporate income tax expenses 34 48,706,091,713 30,628,567,636
52 16. Deferred corporate income tax expenses 35 28,231,579 -
60 18, Profit after corporate income tax 347,524,242,976 249,339,255,962
61 19. Profit after tax attributable to shareholders of the parent 341,278,864,140 249,384,484,451
62 20. Profit after tax attributable to non-controlling interests 6,245,378,836 (45,228,489)
70 21. Basic earnings per share 36 1,499 1,330

Nguyen Thi Mong Thuong

Preparer

HAN
Nuic - Wl W\_U(m ;
1H DLONG

Binh Duong, 16 August 2021
=27 2, gu




Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
From 01/01/2021 to 30/06/2021

(Indirect method)
Code ITEMS Note From 01/01/2021 From 01/01/2020
to 30/06/2021 to 30/06/2020
VND VND
I. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profits before tax 396,258,566,268 279,967,823,598
2. Adjustments for:
02 - Depreciation and amortization of fixed assets and 229,466,458,296 222,493,818,668
investment properties
03 - Provisions (22,918,160,056) 21,378,459,127
04 - Exchange gains/losses from retranslation of monetary (6,462,507,584) 1,274,067,859
items denominated in foreign currency
05 - Gains/losses from investment (29,161,142,193) (18,530,079,265)
06 - Interest expense 75,879,019,551 74,227,783,180
07 - Other adjustments - 143,205,829
08 3. Operating profit before changes in 643,062,234,282 580,955,078,996
working capital
09 - Increase/Decrease in receivables (101,955,787,135) 105,981,312,780
10 - Increase/Decrease in inventories (203,045,062,241) (92,091,163,528)
Il - Increase/Decrease in payables (excluding interest 282,819,183,726 67,695,779,556
- payables, corporate income tax payable)
12 - Increase/Decrease in prepaid expenses (596,822,226) 1,969,170,776
14 - Interest paid (65,769,018,897) (71,385,640,093)
I5 - Corporate income taxes paid (47,517,710,648) (25,776,631,048)
17 - Other payments on operating activities (93,361,340,114) (63,759,535,662)
20  Net cash flow from operating activities 413,635,676,747 503,588,371,777
II, CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction of fixed assets and other (447,375,504,950) (825,365,856,350)
long-term assets
22 2, Proceeds from disposals of fixed assets and other - 636,363,636
long-term assets
23 3. Loans and purchase of debt instruments from other (252,972,000,000) (27,000,000,000)
entities
24 4, Collection of loans and resale of debt instrument of other 37,000,000,000 179,990,000,000
entities :
25 5. Equity investments in other entities (113,013,610,000) (99,274,957,500)
27 6. Interest and dividend received 45,803,137,903 28,707,787,243
30 Net cash flow from investing activifies (730,557,977,047) (742,306,662,971)
III. CASH FLOWS FROM FINANCING ACTIVITIES
31 1. Proceeds from issuance of shares and receipt of 93,250,000,000 -
contributed capital
33 2. Proceeds from borrowings 1,303,450,726,891 1,285,754,879,155
34 3. Repayment of principal (1,200,336,326,659) (831,317,298,559)
36 4. Dividends or profits paid to owners (225,000,000,000) (150,000,000,000)
40  Net cash flow from financing activities (28,635,599,768) 304,437,580,596



Binh Duong Water - Environment Joint Stock Company Interim Consolidated Financial Statements

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for the period from 01/01/2021 to 30/06/2021
Binh Duong province

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
From 01/01/2021 to 30/06/2021

(Indirect method)
Code ITEMS Note From 01/01/2021 From 01/01/2020
to 30/06/2021 to 30/06/2020
VND VND
50 Net cash flows in the period (345,557,900,068) 65,719,289,402
60 Cash and cash equivalents at beginning of the period 728,002,889,164 74,716,954,777
61 Effect of exchinge rate fluctuations 537,888,928 3,436
70 Cash and cash equivalents at end of the period 4 382,982,878,024 140,436,247,615

Preparer Chief Accou
Nguyen Thi Mong Thuong Trin TanDuc
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Binh Duong Water - Environment Joint Stock Company

Interim Consolidated Financial Statements

No. 11, Ngo Van Tti street, Phu Loi ward, Thu Dau Mot city, for the period from 01/01/2021 to 30/06/2021
Binh Duong province

1

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
From 01/01/2021 to 30/06/2021

. CHARACTERISTICS OF OPERATION OF THE COMPANY
Form of capital ownership

Binh Duong Water - Environment Joint Stock Company was transformed from Binh Duong Water Supply Sewerage and
Environment One-member Company Limited under the Decision No, 4259/QD-UBND dated 24 December 2014 of
People's Committee of Binh Duong province. The Company operates under the Business Registration Certificate No,
3700145694 on 07 February 2006 by the Department of Planning and Investment of Binh Duong province and the 15th
amendment under the Enterprise Registration Certificate of Joint Stock Company dated 30 June 2021.

The Company’s head office is located at No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, Binh Duong
province,

The Company’s charter capital is VND 1,929,200,000,000 (One thousand nine hundred and twenty-nine billion, two
hundred million dong), equivalent to 192,920,000 shares, with par value of VND 10,000/share.

As at 30 June 2021, the Company have 1,203 employees (as at 01 January 2021; 1,166 employees).

Business field

The main business field of the Company are producing and supplying treated water; waste treatment and waste-water
treatment in Binh Duong province,

Business activities

Main business activities of the Company are;
- Investing, exploiting, treating and supplying water;
- Collection, transportation and treatment of solid waste (municipal waste, industrial waste and hazardous waste);
- Treating municipal waste;
- Construction works, repairing water supply and drainage system;
- Production of mineral water;
- Trading of materials used for water sector;
- Wholesale of scrap, metal scrap, non-metal;
- Providing services for urban works such as cleaning canal, sucking cesspool and washing road;
- Plant, cultivation and trading of ornamental trees;
- Compost production,

The Company’s operations in the period that affects the Interim Consolidated Finaneial Statements

Due to the securities market fluctuations, during the period from 01/01/2021 to 30/06/2021, the Company made to reversal
of provision for devaluation of long-term financial investments with the total amount of 31.66 billion dong - resulted in item
Total net profit before tax is increased of 50.82 billion dong than the same previous of last year (in the period from
01/01/2020 to 30/06/2020, the Company made the provision for devaluation of these investments with amount of 19.16
billion dong). Semultaneously, due to the prevention of water loss was strengthened, the rate of water loss decreased
compared to the same previous year. This leads to a reduction in production costs, contributing to an increase in the
Company's profit before tax compared to the same previous of last year. Other items are not significant increased/decreased.

The combination of the above reasons makes the Total net profit before tax of this period increased by 116.3 bilion dong
compared with the same previous of last year,

11



Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

Binh Duong province

2.2

2.3

The Company's Structure:

The Company has two (02) subsidiary which have consolidated in consolidated financial statements as at 30/06/2021

Voting
rights held
Proportion of by the
Name of companay Head office ownership Group Principal activities
Recycled Green Materials Joint Stock Binh Duong 98.80% 08.80%  Recycle scrap,
Company produce construction
materials
Biwase Electric - Construction Joint Binh Duong 60.00% 60.00%  Electric  production,
Stock Company electrical system
construction,
architectural activities
and technical
consulting.

Information of associated company of the Company is provided in Note No. 5.

» ACCOUNTING SYSTEM AND ACCOUNTING POLICY

Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in VND,

Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No, 200/2014/TT-BTC dated 22 December
2014 by the BN67Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by Ministry of
Finance amending and supplementing some articles of the Circular No. 200/2014/TT-BTC and the Circular No.

202/2014/TT-BTC dated 22 December 2014 by the Ministry of Finance guiding the preparation and presentation of
Consolidated Financial Statements,

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Financial
statements are prepared in accordance with regulations of each standard and documents guiding the current Accounting
Standards and Corporate Accounting System.

Basis for preparation of Interim Consolidated Financial Statements

Consolidated financial statements are prepared based upon consolidating Separate Financial Statements of the Company
and its subsidiaries under its control for the period from 01/01/2021 to 30/06/2021, Control right is in practice when the
Company has power to govemn the financial and operating policies of invested companies to obtain benefits from their
activities.

Financial statements of subsidiaries is applied accounting policies in consistence with the Company’s financial statements.
If necessary, adjustments are made to the Financial statements of subsidiaries to bring the accounting policies used in line
with those used by the Company and its subsidiaries.

The remaining balance, main incomes and expenses, including unrealized profits/loss from intra-group transactions are
eliminated in full from Consolidated Financial Statements.

Non-controlling interest
Non-controlling interest is the benefits in profits or losses, and in the net assets of subsidiaries not held by the Company.

12
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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

Binh Duong province
2.4 , Financial Instruments
Initial recognition

2.5

2.6

Financial assets

Financial assets of the Company include cash and cash equivalents, trade receivables and other receivables, lending loans
and long-term investments. At initial recognition, financial assets are identified by purchasing price/issuing cost plus other
expenses directly related to the purchase and issuance of those assets.

Financial liabilities
Financial liabilities of the Company include borrowings, common bonds, trade payables and other payables, accrued

expenses. At initial recognition, financial liabilities are determined by issuing price plus other expense directly related to the
issuance of those liabilities.

Subsequent measurement after initial recognition
There are currently no regulations on revaluation of financial instruments after initial recognition.

Foreign currency transactions

The foreign currency transactions during the period are converted into Vietnam dong with the real exchange rate at the

transaction date. Real exchange rates are determined as the following principles:

- When recording receivables, applying the bid rate of the commercial bank stipulated by the Company for customers to
make payment at the transaction time; ;

- When recording payables, applying the offer rate of the commercial bank where the Company expects to conduct
transactions at the transaction time; '

- When purchasing assets or paying immediately in foreign currency, applying the bid rate of the commercial bank where
the Company makes payments.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of Interim

Consolidated Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;

- For foreign currency deposited in bank, applying the bid rate of the bank where the Company opens its foreign currency
accounts;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction.

All exchange differences arising from foreign currency transactions in the period and from revaluation of remaining foreign
currency monetary items at the end of the period are recorded immediately to operating results of the accounting period. In
which the exchange rate difference due to revaluation of ending balance of monetary items denominated in foreign
currencies is not used for profit distribution or dividend distribution.

Cash and cash equivalents
Cash includes cash on hand, demand deposits at Bank and deposits at the Treasury.
Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of investment, that

are highly liquid and readily convertible into known amount of cash and that are subject to an insignificant risk of
conversion into cash,
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2.7

28

2.9

. Goodwill

Goodwill arises on the business consolidation is initially measured at its cost, being the excess of the cost of the business
combination over the acquirer’s interest in the net fair value of the identifiable assets, liabilities and contigent liabilities. If
the excess is negative (gain from bargain purchase), it is recognised immediately in the consolidated statement of income.
After initial recognition, goodwill is measured at cost less accumulated armortisation, Goodwill is amortised on a straight-
line basis during its estimated useful life over 10 years. Annually, the Group shall assess impairment loss of goodwill at
subsidiaries, whether there is any indication that impaired loss of goodwill is higher than the goodwill allocated, the Group
shall recognise the impaired loss immediately in the period that incurred.

. Financial investments

Investments held to maturity include: term deposits, bonds, lending loans, ... held to maturity to earn profits periodically
and other held to maturity investments. ‘

In the Consolidated Financial Statements, investments in joint ventures and associates are accounted for using equity
method. Under this method, the investments are initially recorgnised at cost and adjusted thereafter for the post acquisition
change in the Group’s share in net assets of the associate afier acquisition date. Goodwill incurred from the investment in
the associates is reflected in the carrying amount of the investment in the associate. The Group will not allocate such
goodwill but assess annually to determine whether the goodwill is under impaired loss or not,

The share of investor in post-acquisition profits or losses of the associate is regeonised in the consolidated income
statement, and the share of investor in post-acquisition movements in equity of the associate is recognised in equity. The
post-acquisition accumulated changes are adjusted to carrying amount of investments, Dividends received or receivable
from associates are recognised as a reduction in the carrying amount of the investment.

Financial Statements of associates are prepared in the same period with the Group’s consolidated financial statements and
use the consistent accounting policies with the Group’s policies. Adjustment shall be made if necessary to ensure the
consistence with the Group’s accounting policies.

Equity investments in other enfities comprise investments in equity instruments of other entities without having control,
Joint control, or significant influence on the investee. These investments are initially stated at original cost. After initial
recognition, these investments are measured at original cost less provision for devaluation of investments,

Provision for devaluation of investments are made at the end of the period as follows:

- With regard to long-term investments (other than trading Securities) without significant influence on the investee: the
provisions shall be made according to the market value of the shares on provision date, The market value of the shares
is determined specified as follows:

* The actual market price of securities listed at the Hanoi Stock Exchange (HNX) and the Ho Chi Minh City Stock

Exchange (HOSE) are calculated at the closing price on the date of provision;

For stocks registered for trading in unlisted public companies (Upcom), the actual market price of securities is

determined as the average reference price within the latest 30 days trading date before making annual financial

statements published by Stock Exchange.

- With regard to investments held to maturity: the provisions for doubtful debts shall be made according to the recovery
under regulatory requirements.

Receivables

The receivables shall be kept records in details according to period receivables, entities teceivables, types of
currency receivable and other factors according to requirements for management of the Company. Receivables are
classified as short-term and long-term in the Interim Consolidated Financial Statements based on the remaining maturity of
the receivables at the reporting date,
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2.12

The allowances for doubtful debts is created when: An overdue debt under an economic contract, a loan agreement, a
contractual commitment or a promissory note and debts are not due but difficult recovery, Accordingly, the provisions for
overdue debts shall be made according to time in which the principal is repaid according to the sale contract, exclusive of
the debt rescheduling between contracting parties and the debts are not due but the debtor is close to bankruptcy or
undergone procedures for dissolution, or the debtor is missing or makes a getaway.

. Inventories

Inventories are initially recognized at original cost included: the purchase price, costs of conversion and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition, After initial recognition,
at the time the financial statements are prepared if the net realizable value is lower than cost, inventories should be

measured at the net realizable value,

The cost of inventory is calculated by mobile weighted average method.
Inventory is recorded by perpetual method,

Method for valuation of work in process at the end of the period:

- The value of work in progress is recorded for each construction project that is incomplete or of which revenue is
unrecognised, corresponding to the amount of work in progress at the end of the period.

- For the manufactured products such as: water, fertilizer, .,. work in progress is obtained based on actual cost incurred
for each kind of unfinished products.

- For brick products, the value of work in progress is recorded based on the ratio of the equivalent units of finished
product.

Allowances for devaluation of inventories made at the end of the period are the excess of original cost of inventory over
their net realizable value.

. Fixed assets

Tangible and intangible fixed assets are stated at the historical cost, During the useful lives, tangible and intangible fixed
assets are recorded at cost, accumulated depreciation and net book value,

Depreciation and amortization is provided on a straight-line basis which are estimated as follows:

- Buildings, structures 07 - 25 years
- Machinery, equipment 06 - 03 years
- Transportation equipment 06 - 30 years
- Management equipment 03 - 08 years
- Perennial plants, working and producing animals 06 - 12 years
- Other tangible assets 05 - 13 years
- Land use rights 49 years
- Computer sofware 03 years
- Copyrights and patents 02 years
- Other intangible assets 03 years

Permanent land use rights are recorded at historical cost and are not amortized.

. Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the accounting period ended
and is recognised in historical cost, This includes costs of construction, installation of equipment and other direct costs.
Construction in progress is not depreciated until the relevant assets are completed and put into use.
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2.13 . Operating lease

2.14

2.15

2,16

2.17

2.18

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained by

the lessor, Payments made under operating leases are charged to income statement on a straight-line basis over the period of
the lease.

. Prepaid expenses

The expenses incurred but related to results of business operations of several accounting period are recorded as prepaid
expenses and are amortised to the income statement in the following period.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting period should be
based on the nature of those expenses to select a reasonable allocation method and criteria,

Prepaid expenses of the Company including;

- Prepaid land expensive include prepaid land rental, including those related to leased land for which the Company has
received the Certificates of land use rights but is not eligible to recognize intangible fixed assets under Circular No.
45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013, guiding regulation on management, use and
depreciation of fixed asset and other costs related to the guarantee for the use of leased land. These costs are
recognized in the Interim Consolidated Financial Statements on a straight-line basis over the term of the land lease
agreement;

- Tools and instruments include assets held by the Company for use in the ordinary course of business, with cost of each
asset less than VND 30 million and therefore ineligible for recognition are fixed assets according to current regulations.
Cost of tools and instruments is amortized on a straight-line not over than 36 month;

- Goodwill arising from the equitization of state-owned enterprise is allocated gradually within no more than 10 years.

- Others prepaid expenses are stated at cost and amortized using the straight-line method over their useful lives,

Payables

The payables shall be kept records in details according to period payables, entities payables, types of currency payable and
other factors according to requirements for management of the Company, Payables are classified as short-term and long-
term in the Interim Consolidated Financial Statements based on the remaining maturity of the receivables at the reporting
date.

Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of borrowings. In case of
borrowings denominated in foreign currency, they shall be recorded in details in terms of types of currency,

. Bonds released

Bond released shall be recorded on net basis, determining by bond value at Par minus (-) Bond discount and plus (+) Bond
premium. At the time of initial record, the cost of issuing bonds is recorded a decrease in par value of the bond. After initial
recognition, the cost of issuing bonds is allocated periodically by recording an increase in the par value and recording in
financial expense in the period in accordance with the bond life by the straight line method.

Borrowing costs

Borrowing costs are recognized into operating costs in the period, except for which directly attributable to the construction
or production of unfinished asset included (capitalized) in the cost of that asset, when gather sufficient conditions as
regulated in VAS No. 16 “Borrowing costs”. Beside, regarding loans serving the construction of fixed assets, investment
properties, and the interests shall be capitalized even if the construction duration is under 12 months.
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2,19 . Accrued expenses

220 ,

2,21

Payables to goods or services received from the seller or provided for the seller during the period, but payments of such
goods or services have not been made and other payables such as accrued expenses of the project which have been
recognized revenue, accrued interest expenses and other accrued, .., which are recorded to operating expenses of the period.

The recording of accrued expenses to operating expenses during the period shall be carried out in conformity with revenues
and expenses incurring during the period. Accrued expenses payable are settled with actual expenses incurred. The
difference between accruement and actual expenses are reverted,

Provision for payables

Provision for payables only record when meet all following conditions;

- The Company have a present debt obligation (legal obligation or joint obligation) as a result of past events;
- Itis probable that the decrease in economic benefits may lead to the requirement for debt settlement; and

- Debt obligation can be estimated reliably.

Value recorded as a provision for payable is the most reasonably estimated amount required to settle the present debt

obligation at the end of the period, In which:

- Provision on insuring the construction : is made for each project or completed work item and handed over in the period
with the rate from 3% to 5% of the turnover of each project, work item;

- Provision on wastes treatment expenses: is made based on the carrying amount of wastes to be treated at the end of the
year and the average cost of waste treatment in the period.

Only expenses related to the previously recorded provision for payable shall be offset by that provision for payable.

Provisions for payables are recorded as operating expenses of the period. In case provision made for the previous period but
not used up exceeds the one made for the current accounting period, the difference is recorded as a decrease in operating

expenses, The excess of the provision for payables relating to construction warranty is recorded as other income in the
period.

Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Share premium shall record the difference between the par value, direct costs related to the issuing shares and issue price of
shares (including the case of re-issuing stock fund) and can be a positive premium (if the issue price is higher than par value
and direct costs related to the issuance of shares) or negative premium (if the issue price is lower than par value and direct
costs related to the issuance of shares).

Undistributed profit after tax is used to record business results (profit, loss) after corporate income tax and situation of
income distribution or loss handling of Company. The distribution of profits are made when the undistributed profit after
tax of company shall not exceed the undistributed profit after tax on Consolidated Financial Statements after eliminating the
impact of profits recorded from cheap purchase, Undistributed profit after tax can be distributed to investors based on
capital contribution rate after approval by General Meeting of Shareholders and after making appropriation to funds in
accordance with the Company’s Charter and Vietnamese regulatory requirements.

The Company appropriates the following reserve funds from its net profit after tax under the proposal of the Board of

Management and is approved by the shareholders at the Annual General Meeting of Shareholders:

- Development investment fund: this fund is set up and used for expansion investment of business and production scale,
or for intensive investment of enterprises. ‘

- Bonus and welfare funds and bonus for the Executive Board: are deducted from post-corporate income tax profits of
enterprises to use for reward and encouragement of physical benefits, bringing common benefits and improving the
welfare of employees and are presented as a liability on the Interim Consolidated Consolidated of Financial position.
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Dividends to be paid to shareholders are recognised as a payable in the Interim Consolidated Consolidated Statement of
Financial position after declaration from the Board of Management and announcement closing date receipt dividends of
Securities Depository Center of Vietnam.,

2.22 ., Revenues

Sales
Revenue from the sale of goods shall be recognised when all the following conditions have been satisfied:
- The entity has transferred to the buyer the significant risks and rewards of ownership of the goods;

- The entity retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold;

- The amount of revenue can be measured reliably;
- Itis probable that the economic benefits associated with the transaction will flow to the entity; and
- The cost incurred or to be incurred in respect of the transaction can be measured reliable.

Services rendered

Services rendered shall be recognised when all the following conditions have been satisfied:

- The amount of the revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the entity;

- The stage of the completion of the transaction at the end of the reporting date can be measured reliably; and
- The costs incurred for the transaction and the costs to complete the transaction can be measured reliable.

The stage of the completion of the transaction may be determined by surveys of work completed methods.

Revenue from construction contract

In case the construction contract defines that the contractor shall be entitled to payment basing on value of volume
achieved, when achieved results of construction contract are estimated reliably and confirmed by customers, then revenues

and expenditures related to the contract recorded in proportion to the completed work confirmed by the customer in the
period are recorded in the bills set up.

Financial income

Revenue arising from interest, dividends, distributed profits and other financial income shall be recognised when both (2)
following conditions are satisfied:

- Itis probable that the economic benefits associated with the transaction will flow to the entity; and

= The amount of the revenue can be measured reliably,

Dividends, distributed profits shall be recognised when the Company is entitled to receive dividends or profit from the
capital contribution. '

2.23 . Revenue deductions
Revenue deductions from sales and service provisions arising in the period include trade discounts,

Trade discounts, sales allowances and sales returns incurred in the same period of consumption of products, goods and
services are adjusted a decrease in revenue in the incurring period, In case products, goods and services are sold from the
previous periods, until the next period are incurred deductible items, the Interim Consolidated Financial Statements records
a decrease in revenue under the principles: If incwired prior to the issuance of the Interim Consolidated Financial
Statements then record a decrease in revenue on the Interim Consolidated Financial Statements of the reporting period (the
previous period); and if incurred after the release of Interim Consolidated Financial Statements then record a decrease in
revenue of incwiring period (the next period).

2.24 . Costs of good sold

Cost of goods sold is recognized in accordance with revenue arising and ensure compliance with the prudence principle,
Cases of loss of materials and goods exceeded the norm, abnormal expenses and losses of inventories after deducting the
responsibility of collective and individuals concerned,.,. are recognized fully and promptly into cost of goods sold in the
period.

13



Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

Binh Duong province

2.25 . Financial expenses

2,26

2,27

Items recorded into financial expenses consist of:

- Expenses or losses relating to financial investment activity;

- Expenses of capital borrowing;

- Provision for losses from investment in other entities, losses from exchange rate, etc.

The above items are recorded by the total amount arising in the period without offsetting against financial income.

. Corporate income tax

.

a) Deferred income tax assets and Deferred income tax payable

Deferred income tax assets is determined based on total deductible temporary difference, Deferred income tax payable is
determined based on taxable temporary difference amount,

Deferred income tax asset and Deferred income tax liability are determined based on prevailing corporate income tax rate,
tax rates and tax laws enacted at the end of the period,

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be available
against which the temporary difference can be utilized, Deferred income tax assets are reduced to the extent that it is no
longer probable that the related tax benefits will be realized,

b) Current corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the period and current corporate
income tax rate,

Deferred corporate income tax expenses are determined based on deductible temporary difference, the taxable temporary
differences and income tax rate.

¢) Tax incentives policies
From 2014, the Company is entitled to a preferential corporate income tax rate of 10% on taxable income from

socialization activities (clean water supply; collection, transportation and treatment of solid waste, waste water) in
accordance with Circular No, 78/2014/TT-BTC dated 18 June 2014 of the Ministry of Finance,

Simultaneously, according to the Decree No, 218/2013/ND-CP dated 26 December 2013, the Company is applied with CIT
rate of 10% within 15 years, exempt from CIT in 04 years and is subject to 50% reduction of CIT payable in the next 09

years for the taxable income from producing solar power generation (in a subsidiary - Biwase Electric - Construction Joint
Stock Company).

Due to the first fiscal year of subsidiary - Biwase Electric - Construction Joint Stock Company operated less than 12
months, the Company dicided to apply tax incentives for solar power generation as:

- CIT rate of 20% for the first year;

- Apply incentives for the taxable income from producing solar power generation from year 2021, Tax rate of 10%

within 15 years (from 2021 - 2035); exempt from CIT in 04 years (from 2021 - 2024); and 50% reduction of CIT
payable in the next 09 years (from 2025 - 2033),

d) Current corporate income tax rate
For the period from 01/01/2021 to 30/06/2021, the Company is entitled to the following corporate income tax rates:

= Taxrate of 10% for taxable income from clean water supply; collection, transportation and treatment of solid waste;
- Tax rate of 20% for other taxable income.

Earning per shares

Basic earnings per share are calculated by dividing net profit or loss after tax for the year atiributable to ordinary
shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for Board of Directors) by the
weighted average number of ordinary shares outstanding during the period.
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2.28 . Related Parties

229

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party in

making decisions about the financial policies and activities. The Company's related parties include;

- Enterprises, directly or indirectly through one or more intermediaries, having control over the Company or being under
the control of the Company, or being under common control with the Company, including the Company's parent,
subsidiaries and affiliated companies;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family members of
these individuals;

- Enterprises due to the above-mentioned individuals directly or indirectly hold an important part of the voting righis or
have significant influence on the Company,

In considering the relationship of related parties to serve for the preparation and presentation of Interim Consolidated
Financial Statements, the Company should consider the nature of the relationship rather than the legal form of the
relationship.

Partial information

A part is a separate identifiable component of the Company that engages in the provision of related products or services
(business fields), or provides products or services in a specific economic environment (geographical areas). Each of these
departments is subject to risks and benefits distinct from other parts,

Segment information is prepared in accordance with the accounting policy applicable to the preparation and presentation of
the financial statements of the Company in order to help users of the financial statements to understand and evaluate the
financial position of the Company comprehensively,

. BUSINESS COMBINATION

Acquisiting additional share of subsidiary and transactions made change the holding interest rate in subsidiary

During the period, the Company has additionally contributed 30 billion dong to Biwase Electric - Construction Joint Stock
Company in accordance with the capital contribution commitment approved by the Board of Management in the Meeting
Minutes and Resolution No. 42/BB-HDQT dated 15 September 2020. Accordingly, the rate of interest and rate of voting
rights as at 30 June 2021 is 60% (at 31 December 2020: 47.36%).

» CASH AND CASH EQUIVALENTS
30/06/2021 01/01/2021
VND VND
Cash on hand 1,733,087,806 1,089,350,286
Demand deposits 272,336,532,655 170,337,017,965
Cash in transit 3,213,257,563 2,076,520,913
Cash equivalents (*) 105,700,000,000 554,500,000,000
382,982,878,024 728,002,889,164

(*) As at 30 June 2021, the cash equivalents is term deposits with term from 01 months to 03 months deposited at
commercial banks with interest from 3,1% / year to 4.0%/ year.
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Binh Duong Water - Environment Joint Stock Company Interim Consolidated Financial Statements

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city, for the period from 01/01/2021 to 30/06/2021
Binh Duong province

6 . SHORT-TERM TRADE RECEIVABLES

30/06/2021 . 01/01/2021
Value Provision Value Provision
VND VND VND VND
a) Trade receivables detailed by customers with large account balances
- Viemam Construction 12,259,005,094 - 3,026,718,203 -
JSC No. 5
- Vietnam - Singapore 21,090,593,885 - 25,019,343,878 -
Industrial Park Joint
Venture Co,, Ltd
- Investment and 13,080,154,365 - 13,045,559,690 -
Industrial
Development
Corporation - JSC
- Others 257,723,870,952 (25,743,936,080) 283,278,321,276 (22,775,548,887)
304,153,624,296 (25,743,936,080) 324,369,943,047 (22,775,548,887)
b) In which: Trade 30,311,180,423 (328,307,200) 38,821,934,232 (325,843,200)

receivables from related parties
(Detailed as in Notes No. 42)

7 » SHORT-TERM PREPAYMENTS TOQ SUPPLIES

30/06/2021 01/01/2021
Value Provision Value Provision
VND VND VND VND
a) Prepayments to supplies detailed by large account balances
- N.T.P Trading 30,047,762,250 - i <
Company Limited

- Land Fund 115,987,697,750 - 114,387,697,750 -
Development Center
of Tan Uyen town (i)

- Others 75,214,920,129 (7,307,321,545) 96,381,502,772 (7,307,321,545)

221,250,380,129 (7,307,321,545) 210,769,200,522 (7,307,321,545)

b) In which: Prepayments 30,236,581,782 - - 2
to related parties
(Detailed as in Notes No, 42)

(1) This is an advance of the compensation fund according to Contract No. 01/HD-GPMB dated 20 April 2018 on the
implementation of compensation and site clearance of the Project "Tan Hiep Water Plant Expansion” and Decision No.
293/TTPTQD-HC dated 16 August 2018 on the proposal of payment of transfering funds of compensation and
resettlement support to pay households affected by the Project.
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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

Binh Duong province

9

10

(ii) Receivables from the Sewerage Project Management Unit in Binh Duong province after the Company handed over

assets, liabilities of units, including: Project Management Unit for Southern Thu Dau Mot Water Supply project; Water
Supply - Sewerage - Environment Project Management Unit; Project Management Unit for Water drainage and Waste
water treatment in Di An, Thuan An and Tan Uyen and South Binh Duong Water Environment Improvement Project
Management Unit according to Decision No. 340/QD-UBND dated 13 February 2019 of the People's Committee of
Binh Duong province on consolidating Project Management Units in the field of water drainage and wastewater
treatment; Decision No. 2909/UBND-KTN dated 19 June 2019 and Decision No. 3466/UBND-KTN dated 16 July
2019 of the People's Committee of Binh Duong Province on the transfer of investors of ongoing projects to the
Sewerage Project Management Unit in Binh Duong province. In which, receivable of VND 724.66 billion which the
Company has granted to Project Management Units and VND 274,33 billion from the Project Management Units
related to the capital that form assets in progress at the Project Management Units which were previously included in
the valuation report when equitizing,

. DOUBTFUL DEBTS
30/06/2021 01/01/2021
Original cost Recoverable Original cost Recoverable
amount amount
VND VND VND VND
Total value of overdue debts 55,060,846,728 22,009,589,103 48,209,235,125 18,126,364,693
- Ngoc Suong  Asia 5,444,000,000 - 35,444,000,000 -
Investment and Project
Manager JSC
- Minh  Nhat Trading - 1,770,774,207 - 1,770,774,207 -
Construction Co., Ltd
- Others 47,846,072,521 22,009,589,103 40,994,460,918 18,126,364,693
55,060,846,728 22,009,589,103 48,209,235,125 18,126,364,693
. INVENTORIES
30/06/2021 01/01/2021
Original cost Provision Original cost Provision
VND VND VND VND
Raw materials 491,367,408,231 - 363,541,233,215 -
Tools, supplies 842,659,012 - 754,602,178 -
Work in progress (*) 299,849,233,659 . 226,147,930,493 =
Finished goods 30,815,132,987 - 28,852,122,881 -
Goods 1,575,028,824 - 2,421,809,618 -
Consignments 313,297,913 - - -
824,762,760,626 - 621,717,698,385 -

(*) Including the Project of social housing and green park in An Phu ward, Thuan An town, Binh Duong province with the

accumulated amount until 30 June 2021 is VND 180,788,534,885. Total design capacity of the Project include 12
floors, 216 apartments with the floor area of 16,689.8 m2; standard of 25m2/person with reception capacity of about
667 people. The scale of the project is defined as a construction work - level I, including 01 basement, 01 ground and
11 top floors over the total area of 4,613.6 m2. Estimated total investment for the whole project is VND
207,113,593,074. The main invested capital is the borrowing capital from the Binh Duong Development Investment
Fund and the Company's own capital. The investment purpose of the project is to build house for students, workers,
civil servants, officials, armed forces, and people with low-income in Binh Duong province. At the reporting date, the
project has completed the crude construction and is in the process of interior finishing, and other auxiliary items. At the
reporting date, the project has been completed and the was been implementing necessary procedures for acceptance and
overall handover in order to putting in use.

26

i

e

7L



Binh Duong Water - Environment Joint Stock Company
No, 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

Binh Duong province

11 . PREPAID EXPENSES
30/06/2021 01/01/2021
VND VND
a) Short-term
Tools and supplies waiting for allocation 3,134,504,411 3,892,108,995
Processing and repairing expenses 2,306,160,699 2,012,618,310
Premium expenses 1,035,419,401 1,031,778,354
Others 2,754,716,372 1,875,809,065
9,230,800,883 8,812,314,724
b) Long-term
Tools and supplies waiting for allocation 12,895,253,953 15,041,611,945
Substantial expenditure on fixed asset overhaul 4,873,307,059 5,279,186,253
Costs of installing water pipelines 11,120,965,742 6,984,993,696
Land rental costs 24,228,474,449 24,601,791,557
Value of the business advantages of the enterprise 5,316,717,308 5,823,071,336
Others 2,897,787,199 3,423,514,856
61,332,505,710 61,154,169,643
12 . CONSTRUCTION IN PROGRESS
a) Construction in progress
30/06/2021 01/01/2021
VND VND
Procurement of fixed assets 290,796,674,621 315,115,451,921
Land use rights (i) 290,796,674,621 315,115,451,921
Construction in progress 780,503,757,192 1,038,275,710,070
Head office 669,729,554,535 927,501,507,413
- Project of Water supply in Binh Duong Complex Area (Tan Hiep - 220,869,985,587
water plant), the capacity 100,000 m3/day '
- Water supply system project in Becamex - Binh Phuoc Industrial 51,400,404,119 170,723,831,844
and Urban Complex and surrounding areas
- Investment project on manufacturing, installing compost 3 factory - 223,451,477,151 192,252,661,975
capacity of 840 tons / day
- Incinerator with capacity of 8,400 kg / hour belongs to the 148,454,298,928 136,382,352,407
South Binh Duong solid waste treatment complex
- Other constructions 246,423,374,337 207,272,675,600
PMU of Tan Hiep Water Factory 110,774,202,657 110,774,202,657
Major repairs of fixed assets 1,961,464,004 1,961,464,004
Other repairs o 1,961,464,004 1,961,464,004
1,073,261,895,817 1,355,352,625,995

(i) Including land use rights purchased to expanding and upgrading the capacity of the Complex Area Water Supply
Enterprise; Southern Binh Duong Waste Treatment Complex project; Tan Hiep Water Factory and build the Trade
Center and the Office of the Company at New Urban area of Binh Duong Industry - Urban - Service Complex.

27

= 26 a2l

R -

N>



8T

“sasusdxs [eIsuag 150 10 SUOP UOI[Iq
ST pue sesusdxe ASUe)MSU0D USISIP J0J
Suop woriq 650 ‘esnogsrem Surppepd
pue TOpepuno) ue; swey JIoy Soop
UON[Iq £ €T ‘WI9)SAS S07RISUION WA 10]
Suop vor|iq $Z°0¢1 Swpnjour 170z sung
0¢ 7e se ssaiSoid up SHom Jo SUmMIoA YT,

"STUO T
Tendes s1agio pue fepdes Suimorniogq
‘endeo umo sfuedmoy o worg

"Suop wolnq L6437

“xo[dwos
juounesy 33seMm PIjos Suon( yuIg [nos
je Aoedes juoUNESn S)SBAM 2SESIOU]

-soutaoxd Suon(g yurg

‘umor 1) wog ‘prem eOH nygd yuey)
“Auedmo)) Y001

JUIOf JUSWUOMAUY - Iajepy Suonq quig

“¥o[dwos jusumean syseMm prjos

Suon@ ymg Mmnos a1 03 sSuojeq moy
/ 3 00+'8 Jo Avedes gim Jojersurou]

‘sosuadxs Jerouaf
12130 10J Buop woIl[Iq gZ's pue sasuadxe
Aoueynsuoo wSrsep 10y Suop worq
L0'T ‘wasAs [opuos jo Suop worqq
69T ‘WosAs oSeqmd Sumuger pue
Sudpissepo woy 10y Suop uOIq $9°SS
‘osnofarem Summgar pue  ashoforem
Supusmrey  “osmogares  Sunsodumoo
‘osnoyarem SurAJIsseo Jo smayl 1oy Suop
uonnq g$'8SI Bwpnpum 7oz ounf

0¢ Je se ssaxdod m ylom Jo sumjoa oY,

"STHUOW g
“Tendes siagjo pue [endes Smmoloq
‘endes wme shumedmoy oy woig

“Suop uorq ZE91€

"Aep / suo} ofg Aq xojdwmoo
jusunesy Ajsem PI[os Suon(] yuig ginog
oy Je Aedes Jusunesn ajsem 9ses1oU]

"gomao1d Suon(y yurg
‘umo; 1By Ueg ‘plem eOH ngg yuey)

“Amedwo)) o018
JUIOf JuSWoONAUY - 19jepm Suong yuig

Aep / suoy oyg
3o Ayoedes - 10108y ¢ 3s0dmoo Surresur
‘Surmogmuem uo 3oaford JusmsaAu]

"SU0p WOIq 84°€L [ JO JmouTe
Te103 & TIM swagt 303foxd pajedmos oy
10] sjosse paxyy ur osealour Areroduisy
e pep1odar seq Auwedwo) oY ‘[ZozT
aun[ (¢ 01 pALINUMOIE “A[SNOUEBI WSS
"T121SAS Anoimoaa epeog
Jo Suop wonq 14| ‘maysAs sadid 1opem
Fuop wonnq o5 Supmpomr 1zoz sun(
0¢ 3¢ se ssar301d ur JjIom JO SUM[OA ST

STIUOT {7
‘Tendes s1oqzo pue epdes Smmonoq

‘endeo wmo shuedwop) s WO

"Suop uolq oz

"20mA01d 20nYJ quIg WINSIP
UENd UOH puUE PIGSIP YUeql uoy)
uw 3|doad oy jo ajip pue uogonpord
Sy oAams 0] Iaem mwesp SmAiddng

"aomiA0xd s0nyd quIg ISP

wend) UOH pue INSIp UURYl woy)
*Atedwo)) xo01g

JuIO[ JUSWIIONAUY - I13jep Suon( quIg
SeaIe SWpUNOLMS pue

xa]dmop weqi) pue fermsnpu oconyg
quIg - Xeuresaq ur wajsAs Kjddns 1s5epm

STJE]S UOTINLSTO))
J0J PaIBUIS? o) ST

[eaides pejsaauy
JUSTIISSAUL PSJRUILSS [eI0 L

193f0ad a1 Jo Te0S 2y,

]IS TOTIONSTOD)

JI0)s3AUY

123f01d Jo oumreN

xa[dwod JuaTm)Ea1) 9JSEM PIjOS
Suong yurg yinog 31 o3 sSuoeq anoy
/ 84 00v°8 Jo Ayoeded gyia Jojesourdny

Aep / suo} o8 yo
Ledes - L10yoey ¢ 3sedwod Suppeysur
‘Surmyoenuem wo 323foid Jusunsasuy

SEIE
Suipunonns pue xojdwe) ueqip
PUE [ELGSNPUY d0NY{ Yulg - XWEddg
m wAysds Ajddns 1aem Jo 3dafoag

SW3JY

“oN

s322[o1d a3xe] oy wo mopewLIOym papiela( (q

1202Z/90/0¢€ 0} 1T0Z/10/10 wox poLiad ayy 1o

SJUAWAJE)S [BIOUBHLY PAJEPIOSTO) UILIAJUY

souraoxd Suon( quig Ao 10]A Me(] Ny, ‘prem 10T N 99918 11T TeA 03N ‘[ "0 N
Luedwo) ¥oms julop JusmUONATT - I93EA\ SuOn( quIg



6T

"9TH'E6E 89969 AINA St 95T T [[}s Inq ported ST JO pua o) Je 519558 Paxy 2[qISue) pajeroeidap AT Jo 1500 -

T6V09T'TFE'SO0'E  TOTLIL'TITYS P0S"98F°098 LTV'068°E8Y'S  SHE'069°T66°08S'T  €OL0TTI6HTOF  T6SSSITO8'ST0L potad 213 Jo Surpuy
IS9°60T°CI6°S6ST  £0V 688 19€° 1€ PLI°C0F'8T6 T69°618°086°C  8TH'SLSOTTVLY'T  906°ISE0I6°C9E  8+0°0LO°SOSITL pourad o yo SurnSag
junowme SWALIEd JON
I90°CES9T6 ISP'E  S98°6EE'STTOC 69T°CIS'PLE PLE'GOT'BIE'6  TOS'CLT'OOE'EIS’T  0L9TEV'OESYPS  TSO'P9SSOL'BLOT powad 3y yo sduejeq Smpuy
681°06%° 1LY 8TT TIL'S99°L80°T 0L9°916°LY €9Z°626'961 IETZBE‘0S8611 V89°16L°6950%  LTLP0S'86£09 powrad o Jog uopervarda -
TLTYO'SSY'EST'E  ESTVLY'LEISE 665°965°90€ 60T°08T°TT8'8  OLYI68°SSH'E69T  986°0V8996°L6Y  SSE6SL9OLLIOT 90Ue[Rq SUrUMISag
uonea1dap pAReNUNIIY
ESSE69°B9L'LYS'9  9TI'LSO'LEV06 ELL'666'VETT  TO8°660°TORTI  9PI'PI6°B6TP6E'E  €E0'ESS'LIOLY6  PLIGIL'LIG IO poLad a1 yo adueyeq Surpuy
965 VEL SSH OV 0LO'9EB°ETTET - = €0S°96£°789°L61 TSLTI9°ESE’LS 1LT068°569°T9¢ JSURSIAU UORONNSUOS paje[dwo) -
VEV'908 b LS 00S°LS9'ETL - = SHS001VE6 ST 68€8PO°L6LLT - poued a1y ur aseypmg -
ETSTSI'BIE6H'S 9SS €IS 66+°99 ELL'666VETT  T08°660°TOSCTI  860°LOVTBYLIT'E  TESTOILLSI98  £OV'6T8ILT6ELT 9ouE[eq SurmuiSeg
3502 [BUISLIQ
aNA aNA aNA aNA aNA aNA aNA
aneo yuawdinba juemdmba jusmdmba
=06 SISIO pUE [eTUUaISd  JUSTIASRUBIA uoneyrodsuel] ‘ourgoRIA] Samyonys ‘sfuipping

SLISSV @IX1d ATdIONVL * €I

120T/90/0€ 03 120Z/10/10 WOL voﬁon ot 103
SJUSWIALE)S [RIPUBUL] PIIEPIJOSUOD) WIIS)U]

soutao1d Suon( quig Ao JOJN neq MY ‘PIem [0 NYJ 99a0s L, ueA 08N ‘[1 ON

Auedmo)) }703S JUIOL JUSIHUOITAUY - 13)epA Suon yuig



T = Sapy NaEX

(113
610°T9ELIL 0€8'F9L°TT9 soueeq Supuy
$19°099%9L STF'E90°0L9 souereq SurmmSeg

junowe SUIALIBD JON
¥.L8°609°8TZ €90°L0TETE aduejeq 3wpay
S65°86T LY S65°86T° L pouad 91 10y UonesIIOWY -
6LTTIE ST 89¥°806°SLT somepeq SuramSag -
uonesn.Ioue PRIEINUNYY
£68°1L6°Sr6 £68°'1L6°ST6 2ouejeq Smpuy
E68°1L6°SY6 €68°1L6°CH6 oouefeq SumSeg -
150D
aNA aNA
0707/90/0€ 01 1202/90/0€ 03
02Z0%/10/10 wo1g 120T/10/10 mo1y
TOMA00D ° ST
"0SL°805 18 ANA ST 9sn Ul [[I3s Inq powsad oY) Jo PUS 9] Je S)9SSe PIXT oqiSueym pajeroaidsp ATy Jo 10D -
TE9°890°L8L 901 = 066°S85°098 - TH9T8K0T6°S0T potrad ay3 yo Swipuyg
99L°0rL°988°C8 = LYL'SEVLETS - 610°S0E°65EZ8 pourad 213 yo SurumSag
powrad ot} jo aduejeq Smpuyg
STI'060°CZS 0L 0ST'ILSPPT 9pS6LS 1089 00S°LEG 6F 6I8°L00°OTHE powad 213 yo 2ougeq Smpuy
Vb 6 €96 = LSL6¥8'50T S LLO'665°LSL pouad o W UoREZHOULY -
189°0¥9°355°6 0STILSPHT 68L°6TLS659 005°LE66Y Tr1'80t°899°C soue[eq Surmmsag
UONEZIJOULIE PI)B[NINIY
LPLPOT'60E°LTT 0STILSHHT 9£SSOI'R99°L 00S°LEG 6 19F°06F OFE 60T pourad ayj Jo sduereq Smpuy
00£°LLLEI8YT = 000°000°SHS = 00£°LLL'SIE T pouad oy ur aseyomg -
LYV L3ESVHT6 0STILS VYT 9€S 601 °ETT'L 005°LE66Y I91°€1L°LT0°S8 9oue[eq Surrmsog
3502 [BUIBLIO
aNA aNA aNA aNA aNA
S]asSE paxLy syuajed
[e301 a[qISueI OO aresmyos 1ndwo) pue siySuidon S1q81I osn pue]

SLASSY QIXIA TTAIDNVINI - ¥I

1Z0Z/90/0€ ©1 1202/10/10 Wog poriad o Jof
SIUAWR)B]S [BIDUBULY PIlepI|OSUO)) WLI)U]

souraoxd Suonq yurg ‘10 10N e N ], ‘PIem 10T ngg 930S LT WeA 03N “IT "ON
duedwo)) 203§ JUIOf JUIWUOIIATY - I9)EAA Suon( quig



£

N7 == XN

OTOLLS'EFI'SSI'T  OIO'TLSEPISSI'T  POOTEITISTETT  ZSOLECE0690TT  ZOT'LIF ISL OS] T LIF ISL 08T T
8P S0T°£85°66 8PS0 €85°66 000°000°000°001 8P+ S0T €8S 661 = - puoq uowrmod Jo uolired Jusrm)
000°000°0Z6 000°000°026 000°000°0t6 - 000°000°098°1 000°000°098°T AreIpisqng - 5)9op uus)-Fuo] Jo uorod jusLmyy
118°226°88.°00€ T18°L26°88L°00E SITTHTTHITIT £ST°E69°8TL SST ELLILYTOT LTY ELL'9LY TOT LTH Awedwmo Juared - s3qap uLra3-Suoj yo uontod Jusumy
000'000°TL6'LE 000'000°TL6'LE 000°000'50£°2Z 000000 TL°6E 000°000°S98 '+ 000°000°595vT st -
Auvduoy) yo018
000°000°000'0F 000°000°000°0F = 0000000000+ = = JULOf" UONONLSUOT) - JUBMISSAUT DOFT NYfJ YUDYD =
ZS6'T186°8C5'LE IS6'TR6'8ZS'LE = ZS6'186°9ZSLE % = pi7 (uvupatg) yuvq DGSH -
youvag Q1D
000°000°096 ‘781 000°000'096 '#81 TESLEL'65H'6T 000°000°096 '¥81 ZZS'L5L 6SF'6T ZTCLEL'6SE'ST Yy D Off — (wvual]) pasojvyy) piopuois -
yuvg
- - £09'690°829' = £09'690°829°c £09'690°929's wrdsumo) y50iS uor Muadsosy wowarg -
youvag Juon( yurg - yuog
£S6'915'978°88 §€6°915'878'88 Z96°T0L9IT'S $C6'915'8T8°88 Z96°10L'9I1°8 Z96°10L911'8 Y20IS nuiop [Lsuo)) 1oduf Jodxg wousl -
Youpg
QLF99R'GIL TH 9LEFO9RGIL T 000°000°000°08 QLFO9RGTLTH 00000000008 00000000008 Buon@ yuig - panury wouial] yung upyurys -
Yaupig Suon( yurg - yuog
- = FEE'ESE'655°S9 = PEE'ECH656°69 PEE'ESE'65C°CO Y201S JUIOf [DILBWUIO]) [DUOTDULIIU] UDUIALY -
youp.g Suon(g
£#9°T80'969°09 £F9°180'969°09 6L5°E60'08LTL £F9'180'969°09 6LS'E60'08L°TL 6LSE6008L T, yuig - yuog ¥20j8 uaof morotsmuo]) Lwmygy -
Youv.g Suon( yug - appaf pup Lasnpur
SLEL96'685S6 SLELI6688°C6 62£'990°LTI99FT SLEL9668E°S6 6ZE'990°L19'O8T 6CE'990°LT99%T “0f Jupg [DOLOWMO] YI0IS IMIO[ WOUIDLY -
Youpdg Suoncy yurg - woupat) fo
0S6'S20°LSL'991 0S6°520'L5L°891 SPE'6LLEED'ERT 0S6°€Z0%2SL'891 SPE'GLLEEOES] SHE'6LLEEO'ES] 3pD4 [ US1a.40.] 40f YuDG IDI2LWNIOL) YOOIS 1UIOL -
HOUDIG yuyy 1D off -
7 - SIL8IS'SE6SET = STL8IS'9C6°SET SIL 8IS 8TECET JuDg Y201S JUIOL [DIZIBUIIOD) JUNIDRY Wnual] -
1SE°8EH 1S8°ESL ISESEH TS ESL 63E0V6°8TH 618 ISEBEL T6SISL 68£°06°889°158 68£°06°389°T58 S1q9p uus}-HoYs
SSmMO.LI0] WLId}-LI0YS (B
aNA aNA aNA aNA aNA aNA
pred aq meo junowry  SurpuElsIng - 95B9103(] asea1ou] pred 2q Tes junoury 20UE[Rq SUIPURISING
120Z/90/0€ pouad ay3 Sutmq 120Z/10/10

SONIMOYHOd * 91

souraoxd Juon( quig A0 10 ne N L ‘prem 10T ngd 4990S UL WeA OSN “TT “ON
Auedwo) 2038 Julop JuswrmonAny - I5jeA Suong ymg

120Z/90/0€ 01 120Z/10/10 woxg potiad oy 103
SHUSMIIEYS [BIURUT] PAIEPIOSUO)) THIINT]



[43

AN ® DX

LI8°6S6°LES'6LY'T  LTB656°LES 6LYT 186°0S8°7€T02TT I86°0S8°T€T0TTT SgjuowW 7] 19)J8 JUIWI[YI9S 10J NP Junowry
(6sz'ec1'z6T1or)  (6ST'EEIT6TION)  (STCTHTT80'€8E)  (TOL'B6RIIE'SSE)  (€LL°9LVT906TY) (ELL°9LY'TI0°62h) STIUOWI 7T UNIM JUSWS[AS 10§ aNp Junoury
980°C60°0£8°088°  980°E60°0S8°088°C  SITTPTCBOESE  LPSLOOLIOFIO  PSLLIES6TEPOT VSLLTES6T 69T
8+F°S0Z°€85°66 8HH'C0Z°£85°66 000°000°000°001 TEV'TTOS9E 910°C81°81Z°661 910°€31°81Z661 PuOq Tounuoy
= = 000'000°T#L'91 = 000°000°T#L'91 000000 T#L 81 sS40
duvduio?) yooig
- = 000'000°009°221 = 000°000°009'zzT 000°000°009°ZZT FUIOf UOUIMLUSUO]) - IMDUSIAU] DOLT MY YUDY?)
000°000°'99%°s 000°000°89%'s 000°000%60°T = 0000007959 0000007959 PUIL] HONI3I0L [DINGHUOAAUT WDUIBIA
890°€ZL SHI'RE 890°€TL'SHI'RE 000000TLL'S 000°000°00L°ST 890°€TLLITSZ 890°CZLLIZ'ST Pun uonzj044 [ouaminoUT Suon( g
Awipisqng
000000026 000000026 000°000°0¥6 = 000°000°098°T 000°000°098'T I0 - puny JuaugsaAuy susmdoasaq Suon yuig
Auvdwo)) juaivg
LPTLES'PSSOFF  LPTLES'FCEOFF 000°000'000°FE - LETLECPSE bLF LPTLESESE LY D -~ puny puausIau] usiudoraaaq Suonqg yuig
yountg Suon yurg - yuog
S69'6L0°867 TET $69'6L0°86¢ IET 001's58'1ZZ°9 80L'155'696'9¢ L80ERE0SL00] LBO'E8E05L°00T YO0iS IUICS [DIDIFUUOY) [OUORDULTIU] HIDUIDL
Youpag Suon(y yurg - apod [ pup Lgsnpup
TTLUST'TI9SLI ZTLLBTTIOELT 000°280°95T°TT TTLBLLSEL'RET  000'T6S'EI0LE 000°T65'ET0' LY dof yupg [orossUNI0) YOOIS JUIOf WDUIFL
thu:m .MEQHQ. Qﬂ.hm. - Eutumm\m .\..u
$SE666°C00°CET £SE°666°500°SHT ZPOPO6'61Z'S OI1'8C6'HSS9T LBE'SH6'0L9'9ET LBF'SHE0L9'9E] P04 USI2I0. L0 YUy DI2AFUIOD) YO0} TUIOf
FOFOIRITH#SE EEOFOI'RIT'PSE  000000'TEL DI c EF9 PO 6#8F9E EF9FOI 658 F95 yuog prioy
000°000°096 #81 000000096 #8T = 000°000096'¥8T - = douady uotp.adooy) jpuoyvuiauy uvdor
P98°LERTRI'VES FO8LTR'IRIFEE  9ECTEFVIOST SLS96QTEETTZT  §T9TIS 09 'REL $Z9'79509£°85L yurg muzwidojaaaq uvisy
umuﬂnt.m.
FERLTEERE'TLE PERULEECRYTLE LEL'6I6'EI9LE = 18§°L6Z'L60°0TF I8S'L6Z°L60°01F Buonq ywig - jupg jusmdojaaaq wiDWBLq
BEYL8SOVTIBLT  8E9'LSS‘OVTISLT  STTTHTTI0°CST STI'S86°1STHI9 SEL PP LLO‘OSHT BELPFILLOTOSHT §1gap wa3-3uo]
aNA " ONA aNA aNA aNA _ aNA s3uimoLioq miay-3uoy (q
pred 2q ueo Junowry  Surpueising 5L ase2I10U] pred 2q wed Juncwy souefeq Sulpuelsing
120Z/90/0€ ureu auy Surng 1T0Z/10/10

[Z0Z/90/0€ 03 120Z/10/10 WwoX portad ayy 107
SIUSLIEYS [EIIUEUL PIJEPI[OSUO)) WLIAIU]

souraoxd Suon(y yurg “A10 10Jy neQ MY, ‘pIEM 107 Ny 19ams U[, WA 0FN ‘T ON
Auedwo) ¥203S jmop JudmmoNIATY - 19)EAy Suon( quig



€€

68€"0¥6°389°1S8 ISE'BEV TSB ESL
%IT8
000°000°695%C 000°000°1L6°LE painoasury ~%LEL aNA SO
= 000°000°0000% pamossup) %09'9 aNA . Amedwo)) 320)S JUIOf UONINLSHOY) - JUSUNSIAT] BOY NJ YUEyS
- TS6'186'8TSLE pamoasu) %0£°€ aNA payur (wewsrA) yued JgSH
TTSLSL'6SV6T 000°000°096°781 paInoasun) %06°E aNA youelg 10 YumAl IO OH - (Wewss1p) pasirey)) prepuelg
£09°690°829°S = pamoasup) %0P°L aNA [eREmWO) Yoois juiop Ausdsory wemarp
T96°10L9T1°8 $56'915°378°88 pamassun) %0S°¢ aNA gomerg Suon(y quig - ueg 001§ IWof [elo1ounuo;) podury podxy wremerA
000°000°000°08 9LV 998°6IL TH pamaasup) %06°€ aNA youelg Suon(y yuig - Py WEWSIA YUeg Uequs
_ %009
PEE'ES6'655°69 = $)qop 10} WE[D - %0€°S anNA toweIg Suon(] YuI - YUeg JO0iS JUIO[ [RIMISUNNOY) [EUOHPILISIU] W ai A
steo| %00'%
6L5°E60°08L°TL £9°180°969°09 WLy pULIO] S1asSY = %0L'E aNA youelg Suonq yurg - Yueg 001§ TUIOf [BISISWIIO.) Areyn
%00t
6TE990° LIS OFT SLEL96°68E°56 £)q9p 107 W[ - %0L°E aNA youelg Suon( yuig - spe1], pe A4snpu] 10§ YUeq [E10ISUIIO,) YO0} JUIO[ WRUAIA
sareys %00'%
SPE6LLCED EST 056°CT0°LSL T MN( “saHojusAU] - %05°¢ aNA youerg Suon Yuig - WEWRIA JO ape1] uS2104 10§ YUeq [EIIOWITIO,) 300§ JUIof
STL'81S'8T6'SET = 3In3asur) %05 aNA Youelq YU D OH - Jued Y90}S IUIO] [RIOISUNIO.) STIMITRIA] WewSIA
aNA aNA
1202/10/10 1202/90/0€ sauerenD  9%el ISaIu] Aouam)

IS)GOP UII)-1I07S WO UONBULIONUI [IE)3(]

souraoxd Suong quig “A1o JOJ ne(y Ny, ‘presm 107 NI 9931s 11}, weA O8N “TT "ON
Auedwro) 2038 Juror JusmmoiAny - 1A Suon( quig

1202/90/0€ 03 1Z0T/10/10 mog powtad a1 303
SHUDWI}E)S [CIAUBUL] PAJEPIOSUO)) WILIINI]



123
%ZT8 AuedwoD yoorg
000°000°009°21 - o pamoasup) 1202 -%ISL QdNA  JUIOf UOIONYGSUOD) - JUSUNSIAT] BOH NYJ Yuey)
000°000°Z95°9 000°000°061°C 000°000°89%°S 3snx yo 93pag £20T %09°T aNA pung uenssjo1d [eUSWUOIAUY WeUST A
SZ0Z
890°ETLLIZ ST 890°€TL 166 890°€TL SPI'8E 1sny jo a3pajqd - [zoz %0ZT'¥ aNA PUN] U013101d [EIULMUONALT FUON(T Yuig
SPUSPIAIP Arepisqng
000°000°098°T 000°000°026 000°000°0Z6 SA13291 0} 1Sy 1702 2%00°L aNA I8 - puny jusunsaau] juswdofaasg Suong yuig
Ajddns 101em
woxn S3[qrAI0aI
01 131 “spooford 8207 %00 fuwedwio)) juareq
LYTLES PSS TLY 000°000°005°06 LYT LESPSE OV WOIf PIULIOY SI9SSY - 1202 ~%09°¢ ONA 38 - puny juounssau] Juswdojeasq Suongg ymg
spoaford 2RI youerg Suon(g ymg - Jueyg
L80"€8E°0SL 001 00Z°01L°€69°6T S69°6L0°86+°1ET WO} PAULIO] SJassy £20T Suneoyg QNA 903§ JWOf [EIOIOWIMO)) [EUONEWISI] WISl
(MNQ) meoj 820T %0L°8 youelg Suon( yuig - 3pel], pue Ansnpuj
000°L65°ET0 LY 000°605°€Z9°1T TTLLSTTIOELT WOy pSuLioy yoo3g - 1202 - %0L°L aNA 107 dueg [RIOIDWWOD I0IS JUIOf URUISIA
(MNQ) teo] LZ0T %58 Youelg Suon( yuig - WewsiA jo
L8Y'SH60L99ET 0ZEY00°0LE LT $55°666°S00°SHI WOl pauno) 201§ - 1202 - %89 QNA  Spes] uSial04 Jof Jueq [RIOIGUNNOD) JO0IS JUIOf
£FIV01 6V8°P9E 000°000°29%°1Z P9 FOI STTHSE 1snn yo 95pajq LEOT %OTO0  %SL9 aNA yued pHom
. %S9T+
Ajddns Jarem woIy N9 ASn
- - 000°000°096 81 S3]qRATIS23X 0} WS 620T Jodr1 asn Aouedy uonessdooy [enonewsyn] uedep
%08°€ +
Ajddns Ja1em moly W9 asn
= - 000°000°096 81 S3[qBAIS0aI 01 43Ty 620T Jodr1 asn yueq wsmdojaaa( ueisy
%S0+
STITIS09E°8EL €C5°989°LEF SY +98° LT ITL6YL 15013 30 98pa]d LE0T %ST0  ¥odIT asn yueg juswdofsaa( weisy
TE0T youelg
6¥9°80°895°€91 00L 76286631 TI6LOPSY LYT SN0 3o 95pald - §70T %0T0 %000 dNT  Suong ymg - dueg juwowdojoasq Wewaip
820T %81°L youelg
TE6'8VT 6TS T 000°000°000°cy TE6 YT 6T0°STT 151 o 93palg -0Z0T  %0T0 -%00°0 GNA Suong ywig - yueqg juswdo[sasq WemoIp
aNA aNA anNA
S1gop UL}
-3uoj yo uorpod
ﬁnuv uwRy-Suo] JU21IMD TOTYM Uf 5199p UL}-5u0] Aumew A
120Z/10/10 1202/90/0€ LSl ) Teax savg  jseou]  Kowarmy

:SMO[O]. SE ST SUeO] W197-Suo] JO SUOHIPUOD PUE SULS],

SUEO] ULIA)-3U0’] WO HONEULIo)uT (1832 (]

sourA0xd Suon(g yurg ‘Ao Jo e Ny, ‘prem 10 g 99558 UL ueA oSN ‘1T ON
Anedwmo)) ¥o0)§ Jurof JusTITOIATT - 1B Suong quig

[20Z/90/0¢€ 01 120Z/10/10 Wox pouad ay3 10y
SJUIWI)E]G [ERUETY PIIEPI0SU0)) WIpu]



143
"SUOIOBSURY PAInoas AJ[nJ paIa)sISal pue J9pus] au) M SuiSpsyd oenmos oSeSuom oy £q pamnoss ore SUORMIISUI JIPAID ISYI0 PUE SYUE] WOLJ STeo]
S96°L99°F10'1Z0°T LI8'6S6°LES6LY'T SYuOW 7| JIYE JUIUIA[IPIS 10] NP JUNOWTY
(eLL 9LV T0'6TY) (T18°LT6°80L°10€) STAUOUI 7] UIIM JUSTIS[RAS JOF SNp JUnoury
SELPPI'LLOOSY'T  TIS°LT6°BOLTOE 8E9°L88°OPTI8LT
%CT’8 :
000°000°T+L‘31 - = pamaasun) 120T -%SI°8 anNA sIyo -
ANA aNA aNA
S1Qap UL
-3uoj Jo nontod
§1qap uuel-Juo| JULIND “‘Yorym uy $199p ws3-3uo Aunyewr ae1
1T0Z/T0/10 L20Z/90/0¢ squerEns Tea g 529 jsazomy  Aousim)

1202/90/0¢€ 03 1Z0Z/10/10 woxg pouad a3 10§
S)USWAIE)S [EPUET] PIJEPI{OSU0)) WLIAJuY

soutaoxd Suon(y quig ‘Ao J0J] Ne( Ny ‘prem 1077 nyq “1ea1s 11, weA 05N ‘1T "ON
Auedmo)) %a0)g Jutop JusmUOIIALY - IJEAL Suon( quig



17 ~.

UK
1100
sC
’\/?,
s

ouexg Ajddng 1sjep Uy weny pue youerg Addng sajem usAq) me], woy Sursue sS[qRAIOSY -

'Sareys 000°00L T St SaTeys paspa|d Jo sumpoa sy (o dn) ur pAIST ‘M N :9pod 30018) Ameduo)) oos JuIof IajeM TN Suoq Jo sareyg
‘sareqs 00Q00Z 1 St sareys paSpayd Jo sumjoa o :(wondn UL p33sT] ‘gL :3p09 Joo3g) uonerodio) Surpeiy podxy - podmy [elausD o7 quel ], JO Sareys

‘sareqs
000°000°I st sa1eys paspajd jo sumioa o :(woQdn) T PajsI “LUd :3p0d J903S) Amedtmod) o0y Jmof - uoneIodioy) spoos Smpeil pue Suonpoxg Suon( quig jo soreys

9PNl sareys 3531 WO SusiTe S)youaq pue sHYSLI pue sareys -

"LT0T 13quIs23( 9 uo oumaold Suon(g quig Jo JUsSTIUOnATL pue §30mMOsaY TemyeN
Jo yusunreda oy £q pansst 6817210 JO SJESLNISY) SYI Ul PSPIOIIT JAQUINT ST “9LpOL 1O WS 950 PuR] JO 2JBOYIHS)) I 0} SmMPpIoode souraoad Suong gurg “umol oy uenyl
PTeM BOH qUIF W (8407 Anf 03 Sep Andxa) pue] Sjred [eSTpUI Jo Zw 5887 JO BATe THA 9/1 “ON 30]d PUE[ PR (3507 Amng 03 3ep Adxo) purey yred Terysnpur Jo zw §°L5¢°7 JO
Eae [ 5/ T “ON joid puref 2omAoxd Suon(y yuIg ‘umo) Uy weny ] ‘prem MJ Ty U (3307 Ay (U o32p Andxa) pue| yjred [eLOSPUI JO T 9°908°[ JO Bare gum §/7 ON joid pue] -

:Aq pamoas s puoq uowmos STy, (1)

Inld«I- _
000°000°000°00T 000°T
“Teak /956 st portad
JSSISIUI ST ST JOF 2Jel JSAUSNN SYT, oK [045°C
Auedwon Jo spnydure o (+) snid sje1 1S2I9JUT SOUSISFSI I Jreg
ap jJo [endeo 0} [enbs puR TONEPUIIIIANSP 1Bl ISIISYT JO A1Lp A1 queq Y0015 Jqools  jmor
Smzipqowm o® JUaSY JuwARg A1 h.n_ PaUTILIANGP 2q [[im sporrad JWOf [BIOISWINIC)) JeIoISTIIIO.)
® s juewojddng Teozreax  juomided jsareym o3 Siqesndde ojer jsarIm oYL 000°000°000001 000 Suoyqg WAL Jwoyd waIL
aNA
pamoog asodmg Rmep djerjsaou]  anep Anueng) sIapjoypuog Juade oseaay
9T10°€8T'SIT'661 8¥P'SOT'ERS 66
(¥86'918°18L) (TSSp6LO1Y) spuoq Smmnsst Jo 1500
000°000°000°00Z 000°000°000°001 aneA Ieg
aNA aNA
1Z02/10/10 120Z/90/0E
PUO] UCWTIOD U0 WOIIBULIONT PI[ILId
1202/90/0< ©1 1Z0Z/10/10 Wox pouad a1y Jo] : SomA0ad Suon(y yuIg ‘A1 J0]A] e ML, ‘PIem 107 nYq 9931 L] e 0SN ] 'ON

SHUIWA}E]S [EPUET] PIJEPI[OSUO]) TILIAN] Auedmwo)) }20)§ ymor JuSWINOIALY - 13)8A\ Suong qurg



LE
6£0°CL6'6THT 000°000°008°SZ1 T8LTIS'890°T 000000005y
TEF'6SE°01 000°000°00S = = preoq Aostatadng jo peayy nyJ oy Suond S| -
JUDUIABR U]
816°106°0¢ 000°000°00S°T 0LETITH Tr 000°000°005°1 Jo  prog Jo Ioquisy Suoyq queq], usAnSN Iy -
9ym s,uog Sueoly
Swong ‘N - Sunmnoooy
09C°LS6°E 000°000°00Z = s pue [eroueury jo pesy USI( I U9AN3N "SI -
#06°81L°0C 000°000°000°T 89 CrE 101 000°000°000°T SJIM s TeIIIRYD) Ton 1y, SwecT 'Sy -
Ameduio)) joog jmof uonoONSuo,)
S0S°SE0beET 000°000°009°ZZ1 Yh6 LY S PT 0000000000t 81eIo0SS Y - J0SUGSOAU] BOH Nd YuByD -
aNA aNA aNA aNA
sajqeded 1saeyuy Jedioung so[qeded isa19yu] TedrouLrg
1Z0Z/10/10 120Z/90/0€ Tone[y

‘T01 18D Uag oIV [BUUSPISTY € S0nyJ AN ™ P31e00] ‘saafojdws 107 eaTe Smsnoy [eroxsurios B
*9amA01d Suon(y qurg ‘Ao IO Neq Ny, ‘prem ue ], I UT payeoo] ‘aorgo s,Aueduro)) o pring 03 19adxa 0} pury puey Supmowsjddns yo zw ‘L Jo eare pue] oy, .
“somoxd Suon(] yuIg ‘wmo) wak() we] ur payeso[ ST pue Awedwior) 53 Aq pauMmo ST YIIGM J0alo1g uotswedxg Jued 1o1ep doty ue) oq yo zw L'6E1°ShJo pote puef o],
‘Smpnjour ‘JuaunIwIod 530w [eUOHTIPpE JO STUOW 6 3 SuLmp pawLoy SIYSLI asn pue| axe sjojd pue -

:SMOJ0J S€ 3TE SANUI JUBAI[S WoIy sFuimottog (3

“somaold Suong quig

PTInq 03 103dxs 0} pury pue] Smyuswmsddns Jo gur 000°0Z JO BoIe pue] oyl |

1202/90/0€ 01 1Z0Z/10/10 WoXg pouad oys 105
SJUIWI)E}S [EIOURH]] PIJEPI[OSTOD) WLIJUY

souraoxd Suon(g yuig “A10 J0JA] Ne( YL, ‘pIem 1o nYJ Jean0s U] ueA 03N ‘] 'ON
Auedmo)) }203§ JWOL JusWHONATY - Ja3Ep Suonq quyg



—_—m—

3¢
T6TOEE LITT €70°9T0°8T9°T
09€°LT5°S68°L9 €089T6°8I1°T0T
899°900°L6Z°T9 L80°€80°676°S6
000°8Z8°€9SF -
T69°T69¥E0°T T69T69HE0°T
- YZOTPICSI Y
aNA aNA
1202/10/10 LZ0Z/90/0€
LEI'89T'BES S LET'89T'8ES'SS 6SESPR IFS ET 6SE 8PS IF8 ET
6ETOTE OPSE€LT 6ET0TEOPS ETT E0LSITOPEF9T €OTSITOPEDIT
TLT0LLTIV TEL ILZOLLTOV TET 897°8LL LIT 61T 891" 8LL LT 61T
09€° LS 1E0°8T 09€°LSHI£0°8T = =
+ - 659°6LTVEE DT 659°6LCVEE 0T
- = 60E°S6E9LG ES 60E°S659L6°CS
1LZ°610T62°01 1LZ°510°26T°01 1LZ°ST10°T6T°01 1LT°S10°Z6T°01
059°LSZ 9081 0S9°LST°90£°81 00L°€86+Z8°T 00L°€867T8°T
L89°608 St vE L89°608°CSH e 969°T9L0S9°LE 969°79L°059°LE
aNA aNA aNA aNA
pred aq meo junoury  9oue[eq SmpuelsIng pred oq weo Junowry  sowe[eq Supursing

120Z/10/10 1202/90/0¢

(z¥ "oN sajoN u; sv papviaq)
santed pajeaa woay yusmAedasy syonpm oy (q

seqoO -

Jusupeds( JUAISEMRIA] Ueq() UMO], Uy UenTT,

Awedwo) o038 Jutof - nonelodion jusmdo[sAsq [ELySNpU] pUe JUSIHSIAT]
Awedmo)) j003§ jurof Juswdo]sA3( SIMONgSEI] [eoTOI3],

S9OUE[EQ JUNO0DE 331E] A Pa[IElop sIomolsnd wo.y symemAedaag (e

SHANOLSND WOYS SEINTIWAVITEd WHAL-LIOHS - 81

(z¥ "ON s270N ui sv papia()
sanaed pajepaa mody sajqeded apea, yorgam oy (q

SO -

Auedwoy 32015 Jmof Is1E M JOJN] NECT YT, -

payur] Awedwo) qumy, nyd req -

914 seI3ojouea] % suonnjos SurssmSug SNG -

ILSIP 12D T JO 193us)) Juamdojsaa(] pung pue -

pay] Awedmo) spel] ' LN -

§ "ON Aedwoy) o01S JUIOf UOTIONNSUO,) WBWATA -
SeauE[eq JUN0IIE I51E] Aq pajreldp sejqeied spei] (B

SHTIVAVd HAVIL WHAL-TI0HS ° LI

120Z/90/0€ 01 1T0Z/10/10 Wwox powtad oy 10y
SHUSTIS)EIS [eURUL P2)EpI0SUO,) WLIyuY

souraoxd Suon(y quig ‘AJrd 10 Ne( ML ‘pIem 107 nug 4991s II] TeA OFN “IT ‘ON
Auedwo) }o0)g Jutop JusmmoALY - 19)EAN SUONQ YuIg



a\©zz™ 5/

6¢

£69'PPS'SIETE LYT086'SHTOL

9LL'S8E'988 9TLLISTHIT sasuadxa paniosoe 19qQ
120°6ST1°L6T 11 TOT0TS L ET NusASI PaZIUB0031 U] SABT YaIyM 193f01d o1 Jo sesuadxa pansoy
68L9E 30T 060°150°789°ZE SYI0M TOLINASUOD JO uonerusma]dur 10 ssusdxe paniooy
LOT€95°9Z6°31 6TETPSTLY']T 1S9I3]W PaNISOY
aNA aNA

120Z/10/10 120Z/90/0€

SHSNAIXT AANADIDV WHIL-LTHOHS * 07

‘sapLIopNE
Xe) 941 Aq UOHENIILIS}ap [euy uodn S1Ep Jaje] B Je paSuRyd 99 PINOS SIUSWNEIS [EIUEUL] PAJEPI[OSTOD WLISU] 3 Ul paprodar syunoure ‘suonejaidieyu Suilrea oy siqudaosns
st suonoesteq Jo sadA) Auem wo suonenIar pwe sme] xe} jo uoyesrdde om SSMEOSY "SSNLIOYINE Xe) oYy Aq UOHEUTIIEXS 03 J0a(gns ore sjuswaes Xey s Amedmo)) oyj,

8¥T'869°T60°6E Trr 89T°€TY 6SE IEIISS ST 906°T6+°LO6'ETT 699°L09°8LS OF 0TF'8EH'9TE

sajqefed
ST8T62°998°S1 - YOEE6L Y08 O ISI°696 TF8 cH 8L69T1TER'RT 000°000°¢ o pue sa8rero  ‘saaq
2 = 90L'38ESLI 90L‘88ESLT - = [E3us1 pue| pue Xe) pue]
081°9SZ°SHr - 0LSOIEPPL L 066°LEL'STR L 09.°823°¢LE - Xe] 30IMOSaI [eImeN
867°659°c 786°TE8 VTl £88°T68°6LL D 179°76£°689% 8TSSTr 0S6°201°5T Xe] U0dTI [eUosIag
L06°66¥°6T5TT = BPOOTL LIS LY €1L160°90L 8% TR BITTVE 1T - Xe) smoour ajelodio)
8E0766 7T 09+°5EE°86T 8FTSE0°6ZS 9 STLTI6TYL 9 19S°L11°IE 09¥°SEE°26T Xe) pappe anjeA
aNA . aNA aNA aNA aNA aNA

poriad pourad

pouad 21 pouad a1 yo porrad porred a1 Jo SurmmSaq 21 Jo SmumSaq
Jopuao[qeded xe],  puo s[qeArscaIxe], oy Wi pred xe[ oy w ajqeded xe], 1e ojqeded xeT 18 9[qRAIS02I Xe ],

LID2ANT TLVIS OL STTIVAVd YAHLO ANV SIXVL - 61

2omao1d Suon quig 412 J0J4 MR MY, ‘PIeM 10 ngg 999ms LT, weA 05N “TT "ON
Auedwo)) 32035 Juror yusmuOnALY - 1938 Suong ymg

1Z02/90/0€ O 120Z/10/10 mox porsad a3 10f
SJUAW2)E)S [EIOTEULY POJEPIOSLOD) WLISIU]



Binh Duong Water - Environment Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

21 . OTHER PAYABLES

a) Short-term

Trade union fee, social insurance, unemployment insurance
Short-term deposits, collateral received
Payables on non-interest borrowings
- Tu Hai Company Limited
- Mr. Nguyen Van Hoang
Other payables
- Dividends payables (i)
- Other payables

b) Long-term

Long-term deposits, collateral received

Borrowings received from foreign entities without debt covenant (ii)
Payables to Project Management Units on capital formed fixed assets

which was teporary increased, but not yet approved for final
settlement

() Detailed as in Note No. 23.

30/06/2021 01/01/2021
VND VND
1,391,072,348 789,300,363
10,931,139,491 8,645,472,791
3,000,000,000 3,000,000,000
2,000,000,000 2,000,000,000
1,000,000,000 1,000,000,000
20,049,278,711 236,161,541,869
. 225,000,000,000
20,049,278,711 11,161,541,869
35,371,490,550 248,596,315,023
6,655,636,688 7,140,636,688
44,589,692,614 44,360,455,325
756,349,672,379 575,292,161,408
807,595,001,681 626,793,253,421

(i) Amount advanced or direct disbursement from lender to the suppliers. However, debt covenant has not been made

between the Company and the Banks.
22

-

SHORT-TERM PROVISIONS FOR PAYABLES

Provision for construction warranty
Waste and wastewater treatment expenses

30/06/2021 01/01/2021
VND VND
11,004,451,899 5,041,111,618
6,640,277,533 6,987,839,546
17,644,729,432 12,028,951,164
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Binh Duong Water - Environment Joint Stock Company

No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

(i) Changes in the interests of the Company and non-controlling at the time of before and after the subsidiary - Biwase
Electric - Construction Joint Stock Company increased capital.

(v) According to Resolution No. 02/NQ-DHCD/2021 dated 12 March 2021 issued by General Meéting of Shareholders,
the Company announced its profit distribution plan as follows:

According to Temporary Additional
Resolution No. distribution in distribution in the
02/NQ-PHCD 2020 current period
VND VND VND
Profit after corporate income tax in Separate 526,806,347,805
Financial Statements of 2020
Total profit distributable 526,806,347,805
Profit distribution
- Development and investment fund 184,382,221,732 - 184,382,221,732
- Dividend payment of 12% of chartered 225,000,000,000 225,000,000,000 -
capital (equivalent fo VND 1,200 per share)
- Bonus fund 73,752,888,693 - 73,752,888,693
- Welfare fund 5,268,063,478 - 5,268,063,478
- Bonus fund for Executive Board 26,340,317,390 - 26,340,317,390
514,743,491,293 225,000,000,000 289,743,491,293
Retained earnings 12,062,856,512
in Separate Financial Statements
b) Details of Contributed capital \
30/06/2021 Rate 01/01/2021 Rate %)
VND % VND % -\f
Investment and Industrial 375,000,000,000 19,44 375,000,000,000 2000 )1
Development Corporation - JSC /€
Thu Dau Mot Water JSC 721,875,000,000 37.42 721,875,000,000 38.50 ;//
TSK Corp. Co., Ltd 120,000,000,000 6.22 120,000,000,000 6.40
Other shareholders 712,325,000,000 36.92 658,125,000,000 35.10
1,929,200,000,000 100.00 1,875,000,000,000 100.00
¢) Capital transactions with owners and distribution of dividends and -profits
From 01/01/2021 From 01/01/2020
to 30/06/2021 to 30/06/2020
VND VND
Owner's invested capital
- At the beginning of the year 1,875,000,000,000 1,500,000,000,000
- Increase in the year 54,200,000,000 -
- At the end of the period 1,929,200,000,000 1,500,000,000,000
From 01/01/2021 From 01/01/2020
10 30/06/2021 to 30/06/2020
VND VND
Dividends and profit
- Dividends, profit payable at the beginning of the year 225,000,000,000 150,000,000,000
- Dividends, profits paid in money 225,000,000,000 150,000,000,000
+ Dividends distributed on last year profit 225,000,000,000 150,000,000,000

At the end of the period
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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

Binh Duong province
d) Share
30/06/2021 01/01/2021
Quantity of authorized issuing shares 192,920,000 187,500,000
Quantity of issued shares 192,920,000 187,500,000
- Common shares 192,920,000 187,500,000
Quantity of outstanding shares in circulation 192,920,000 187,500,000
- Common shares 192,920,000 187,500,000
Par value per stock: VND 10,000/stock
¢) Company’s funds
30/06/2021 01/01/2021
VND VND
Development and investment funds 624,539,141,623 440,156,919,891
624,539,141,623 440,156,919,891

24

25

26

OFF STATEMENT OF FINANCIAL POSITION ITEMS
a) Operating leased assets

The Company signed Land lease Contract at Nam Tan Uyen Industrial Zone, Vietnam - Singapore Industrial Zone,
Complex Area and Chon Thanh district with the purpose of installing raw water pumping stations and booster stations. The
lease term is from 22 years to 49 years. Land rental is paid once for the entire term of the lease.

b) Foreign currencies

30/06/2021 01/01/2021
UsSD 3,217,950.73 9,513.04
EUR 176.00 176.00

¢) Doubtful debts written-offs

Doubtful debts written-offs as at 31 December 2020 and 30 June 2021 are receipts from selling water meter and other
receivables with total amount of VND 2,431,499,363 and VND 2,585,999,820 respectively.

- TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

From 01/01/2021 From 01/01/2020

to 30/06/2021 to 30/06/2020

VND VND

Revenue from sales of goods 1,075,655,340,540 1,105,162,933,613

Revenue from rendering of services 268,859,246,901 245,488,054,959

Revenue from construction contracts 117,990,188,841 74,369,368,977

1,462,504,776,282 1,425,020,357,549

In which; Revenue from relevant parties 39,749,297,760 41,017,357,110

(Detailed as in Notes No. 42)

REVENUE DEDUCTIBLE ITEMS

From 01/01/2021 From 01/01/2020

to 30/06/2021 t0 30/06/2020

VND VND

Sale allowances 12,546,584,732 -

12,546,584,732 -
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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

Binh Duong province
27 ., COST OF GOODS SOLD
From 01/01/2021 From 01/01/2020
to 30/06/2021 to 30/06/2020
VND VND
Cost of goods sold 489,272,187,925 594,320,520,198

238

29

30

Cost of rendering of services
Cost of construction contracts

. FINANCIAL INCOME

Interest income
Dividends or profits received
Unrealised gain from foreign exchange differences

In which: Financial income from relevant parties
(Detailed as in Notes No. 42)

+ FINANCIAL EXPENSES

Interest expenses

Realised losses from foreign exchange difference

Unrealised losses from foreign exchange differences

Provision/ (Reversal of provision) for impairment of investment
Cost of issuing bonds allocation and other financial expenses

In which: Financial expenses from relevant parties
(Details as in Notes No. 42)

. SELLING EXPENSES

Raw materials

Labour expenses

Depreciation and amortisation expenses
Expenses of outsourcing services

Other expenses in cash

238,658,622,889 194,190,642,663
96,867,052,838 57,656,177,948
824,797,863,652 846,167,340,809
From 01/01/2021 From 01/01/2020
t0 30/06/2021 to 30/06/2020
VND VND
17,027,801,067 8,633,612,322
20,891,938,500 8,520,633,600
6,462,507,584 g
44,382,247,151 17,154,245,922
20,891,938,500 8,520,633,600
From 01/01/2021 From 01/01/2020
t0 30/06/2021 to 30/06/2020
VND VND
75,513,997,119 73,862,760,748

2 972,268,637

y 1,274,067,859
(31,656,825,944) 19,155,600,000
409,241,806 365,352,762
44,266,412,981 95,630,050,006
6,366,044,932 N
From 01/01/2021 From 01/01/2020
to 30/06/2021 to 30/06/2020
VND VND
5,843,077,748 5,574,078,824
35,308,519,201 28,994,891,144
100,322,412,812 116,127,772,526
9,673,576,041 8,745,513,268
6,684,592,382 7,947,393,816
157,832,178,184 167,389,649,578
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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Binh Duong province

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

31

32

33

. GENERAL AND ADMINISTRATIVE EXPENSE

Raw materials

Labour expenses

Depreciation and amortisation expenses
Tax, Charge, Fee

Provision expenses

Expenses of outsourcing services

Other expenses in cash

. OTHER INCOME

Electricity sold to the rental units

Proceeds from bike racing and sewerage meetings
Reversal of provision on insuring the construction
10% of envirotimental protection fee being held
Others

In which: Other income from relevant parties
(Detailed as in Notes No. 42)

» OTHER EXPENSES

Electricity consumed by the rental units

Cost of bicycle race and water supply and sewerage meetings

Fines for administrative violations and tax arrears
Liquidation and disposal cost

Material liquidation

Others

From 01/01/2021 From 01/01/2020
to 30/06/2021 to 30/06/2020
VND VND
6,029,936,119 9,714,493,066
37,212,921,548 28,912,787,327
3,450,523,038 3,506,592,364
213,534,881 31,324,675
3,122,887,620 36,108,900
6,318,615,288 2,948,591,700
12,412,518,417 10,989,740,622
638,760,936,911 56,139,638,654
From 01/01/2021 From 01/01/2020
to 30/06/2021 to 30/06/2020
VND VND
10,643,839,209 9,586,195,264
3,726,860,000 3,750,000,000
1,975,491,346 793,315,138
4,041,374,543 3,148,076,738
251,842,618 154,538,606
20,639,407,716 17,432,125,746
10,070,975,857 9,511,412,614
From 01/01/2021 From 01/01/2020
to 30/06/2021 to 30/06/2020 °
VND VND
10,307,041,695 9,596,335,642 .
3,726,860,000 3,750,000,000
51,817,369 39,153,980
- 370,887,767
- 878,950,423
219,571,983 1,280,414,041
14,305,291,047 15,915,741,853
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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,
Binh Duong province '

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021

34 . CURRENT CORPORATE INCOME TAX EXPENSES

Binh Duong Water - Environment Joint Stock Company
Recycled Green Materials Joint Stock Company
Biwase Electric - Construction Joint Stock Company

Current corporate income tax expense

Adjustment of tax expenses in previous years into current year
Tax payable at the beginning of the year
Tax paid in the period

Corporate income tax payable at the end of the period

35 . DEFERRED INCOME TAX

a) Deferred income tax assets

Deferred income tax assets related to deductible temporary
differences

Deferred income tax assets

b) Deferred income tax payable

Corporate income tax rate used to determine the value of Deferred
income tax payable

Deferred income tax payable raised from taxable temporary
difference

Deferred income tax payable

¢) Deferred corporate income tax expenses

Deferred CIT expense relating to taxable temporary difference
Returned of deferred income tax assets
Deductible temporary differences

From 01/01/2021 From 01/01/2020
to 30/06/2021 to 30/06/2020
VND VND
43,775,219,206 30,592,098,307
4,930,872,507 -
48,706,091,713 30,592,098,307
- 36,469,329
21,341,118,842 22,927,645,907
(47,517,710,648) (25,776,631,048)
22,529,499,907 27,779,582,495
30/06/2021 01/01/2021
VND VND
1,090,695,853 753,249,229
1,090,695,853 753,249,229
30/06/2021 01/01/2021
VND VND
20% 20%
2,318,498,594 1,952,820,391
2,318,498,594 1,952,820,391 -
From 01/01/2021 From 01/01/2020
to 30/06/2021 to 30/06/2020
VND VND
365,678,203 -
38,069,174 -
(375,515,798) -
28,231,579 -
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Binh Duong Water - Environment Joint Stock Company
No. 11, Ngo Van Tri street, Phu Loi ward, Thu Dau Mot city,

Binh Duong province

Interim Consolidated Financial Statements
for the period from 01/01/2021 to 30/06/2021
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- BASIC EARNING PER SHARE

Basic earnings per share distributed to common shareholders of the Company are calculated as follows:

Profit after corporate income tax

Adjustments:

- Bonus and welfare fund is distributed from the profit after tax (*)
Profit distributed for common shares
Average circulated common shares in the period

Basic earnings per share

From 01/01/2021 From 01/01/2020
to 30/06/2021 t0 30/06/2020
VND VND
341,278,864,140 249,384,484,451
(58,017,406,904) (49,876,896,890)
(58,017,406,904) (49,876,896,890)
283,261,457,236 199,507,587,561
188,915,222 150,000,000
1,499 1,330

(*) According to the Resolution No. 02/NQ-PHCP/2021 dated 12 March 2021, the Company plans to appropriate bonus

and welfare funds and Reward fund for executive management at the rate of 17% of profit in 2021,

As at 30 June 2021, the Company did not have shares with dilutive potential for earnings per share.

BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials
Labour expenses

Depreciation and amortisation expenses

Provision expenses

Expenses of outsourcing services
Other expenses in cash

FINANCIAL INSTRUMENTS

The types of financial instruments of the Company:

Financial Assets

Cash and cash equivalents

Trade and other
receivables
Lending loans

Long-term investments

From 01/01/2021 From 01/01/2020
t0 30/06/2021 to 30/06/2020
VND VND
438,894,967,743 430,305,334,137
240,729,766,120 228,252,195,179
229,447,424,922 222,474,785,294
3,250,627,037 36,108,900
159,044,213,514 110,810,550,294
48,580,729,078 49,033,082,569
1,119,947,728,414 1,040,912,056,373
Carrying amount

30/06/2021 01/01/2021
Original Cost Provision Original Cost Provision
VND VND VND VND
382,982,878,024 - 728,002,889,164 -
1,607,308,968,275 (32,773,095,183) 1,485,964,188,004 (28,338,731,292)
562,572,000,000 - 346,600,000,000 -
558,333,600,000 (41,035,740,000) 505,233,600,000 (78,451,740,000)
3,111,197,446,299 (73,808,835,183) 3,065,800,677,168  (106,790,471,292)
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Financial Liabilities
Borrowings and debts
Trade and other payables
Accrued expenses

Carrying amount
30/06/2021 01/01/2021
VND VND
3,634,681,531,437 3,500,984,268,143

1,107,312,707,334
76,243,980,247

1,098,935,878,683
32,318,544,693

4,818,238,219,018

4,632,238,691,519

Financial assets and financial liabilities are not revalued according to fair value at the year ended because Circular No.
210/2009/TT-BTC and prevailing statutory regulations require to present Financial Statements and additional note for
financial instruments but do not provide any relevant instructions for assessment and recognition of fair value of financial
assets and liabilities, excluding provisions for bad debts and provision for devaluation of long-term investments which are
presented in relevant notes,

Financial risk management

The Company’s financial risks include market risk, credit risk and liquidity risk. The Company has developed its control
system to ensure the reasonable balance between cost of incurred risks and cost of risk management. The Board of

Directors of the Company is responsible for monitoring the risk management process to ensure the appropriate balance
between risk and risk control.

Market risk
The Company‘s business operations will bear the risks of changes on prices, exchange rates and interest rates,

Price Risk:

The Company bears price risk of equity instruments from short-term and long-term security investments due to uncertainty
on future prices of the securities. Long-term securities are held for long-term strategies, at the end of the fiscal year, the
Company has no plans to sell these investments,

More than Total
5 years

VND VND

As at 30/06/2021
Long-term investments 517,297,860,000 517,297,860,000
517,297,860,000 517,297,860,000

As at 01/01/2021
Long-term investments 426,781,860,000 426,781,860,000
426,781,860,000 426,781,860,000

Exchange rate risk:

The Company bears the risk of exchange rate due to fluctuation in fair value of future cash flows of a financial instrument {5

according to changes in exchange rates if loans, revenues and expenses of the Company are done in foreign currencies other
than VND.

Interest rate risk:

The Company bears the risk of interest rates due to fluctuation in fair value of future cash flow of a financial instrument
according to changes in market interest rates if the Company has time or demand deposits, loans and debts subject to
floating interest rates. The Company manages interest rate risk by analyzing the market competition situation to obtain any
interest profitable for its operation purpose. ]
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Credit Risk
Credit risk is risk in which the potential loss may be incurred if a counterpart fails to perform its obligations under
contractual terms or financial instruments. The Company has credit risk from operating activities (mainly for trade

receivables) and financial activities (including bank deposits, borrowings and other financial instruments), detailed as
follows:

From over | year More than

Up to | year to 5 years 5 years Total
VND VND VND VND

As at 30/06/2021
Cash and cash equivalents 382,982,878,024 - - 382,982,878,024
' Trade and other receivables 575,544,613,966 998,991,259,126 - 1,574,535,873,092
Lending 552,572,000,000 - 10,000,000,000 562,572,000,000
__1,511,099,491,990 998,991,259,126 10,000,000,000 2,520,090,751,116

As at 01/01/2021
Cash and cash equivalents 728,002,889,164 - - 728,002,889,164
Trade and other receivables 487,282,429,064 970,343,027,648 - 1,457,625,456,712
Lending loans 336,600,000,000 - 10,000,000,000 346,600,000,000
1,551,885,318,228 970,343,027,648 10,000,000,000 2,532,228,345,876

Liguidity Risk

Liquidity risk is the risk in which the Company has trouble in settlement of its financial obligations due to lack of funds.
Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of the
original debts) as follows:

From over 1 year to 5 More than
Up to 1 year years 5 years Total
VND VND VND VND
As at 30/06/2021
Borrowings and debts 1,155,143,571,610 1,368,072,798,719 1,111,465,161,108 3,634,681,531,437
Trade . and  other 299,717,705,653 807,595,001,681 - 1,107,312,707,334
payables
Accrued expenses 76,243,980,247 - - 76,243,980,247
1,531,105,257,510 2,175,667,800,400 1,111,465,161,108 4,818,238,219,018
As at 01/01/2021
Borrowings and debts 1,280,751,417,162 1,188,467,817,500 1,031,765,033,481 3,500,984,268,143
" Trade and  other 472,142,625,262 626,793,253,421 - 1,098,935,878,683
payables
Accrued expenses 32,318,544,693 - - 32,318,544,693
1,785,212,587,117 1,815,261,070,921 1,031,765,033,481 4,632,238,691,519

The Company believes that risk level of loan repayment is can be controlled. The Company has the ability to pay debts
matured from cash flows from its operating activities and cash received from matured financial assets.
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39 . ADDITIONAL INFORMATION FOR THE ITEMS OF THE INTERIM CONSOLIDATED STATEMENT OF
CASH FLOWS

a) Proceeds from borrowings during the period

From 01/01/2021 From 01/01/2020

to 30/06/2021 to 30/06/2020

VYND VND

Proceeds from ordinary contracts 1,303,450,726,891 1,285,754,879,155
b) Actual repayments on principal during the period

From 01/01/2021 From 01/01/2020

to 30/06/2021 to 30/06/2020

- VND VND

Repayment on principal from ordinary contracts 1,200,336,326,659 831,317,298,559

40 . EVENTS AFTER THE REPORTING PERIOD

There have been no significant events occurring after the reporting period, which would require adjustments or disclosures
to be made in the Interim Consolidated Financial Statements,
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42 . TRANSACTION AND BALANCES WITH RELATED PARTIES _
The list related parties and the relationship between the related parties and the Company are detailed as follows:

Related parties Relation
- Investment and Industrial Development Corporation - Joint Major shareholder
Stock Company
- Thu Dau Mot Water Joint Stock Company Major shareholder
- TSK Corp. Co., Ltd Major shareholder
- Chanh Phu Hoa Investment - Construction Joint Stock Company Associate

"= Quynh Phuc Production and Trading Company Limited

- Dai Phu Thinh Company Limited

- N.T.P Trading Company Limited

- Board of Management, Supervisory Board and General Director

Related parties of the Board of Management
Related parties of the Board of Management
Related parties of the Board of Management
Key management personnel

The Company has the transactions during the period and balances with related parties as follows: (particularly borrowings

with related parties are detailed in Note 16).

Transactions during the period:

From 01/01/2021 From 01/01/2020

t0 30/06/2021 to 30/06/2020

VND VND

Revenues from sales of goods and rendering of services 39,749,297,760 41,017,357,110

- Investment and Industrial Development Corporation - Joint 16,520,601,013 19,612,063,799
Stock Company

- Thu Dau Mot Water Joint Stock Company 6,207,104,149 17,997,352,417

- Chanh Phu Hoa Investment - Construction Joint Stock Company 14,223,299,797 3,211,170,010

- Quynh Phuc Production and Trading Company Limited 2,757,603,507 120,902,420

- Dai Phu Thinh Company Limited 33,639,294 75,868,464

- N.T.P Trading Company Limited 7,050,000 -

Financial income 20,891,938,500 8,520,633,600

- Chanh Phu Hoa Investment - Construction Joint Stock Company 20,891,938,500 8,520,633,600

Financial expensives 6,366,044,932 -

- Chanh Phu Hoa Investment - Construction Joint Stock Company 6,366,044,932 -

Other income 10,070,975,857 9,511,412,614

- Thu Dau Mot Water Joint Stock Company 9,541,892,807 9,466,195,964

- Chanh Phu Hoa Investment - Construction Joint Stock Company 29,083,050 45,216,650

- Dai Phu Thinh Company Limited ' 200,000,000 -

- N.T.P Trading Company Limited 300,000,000 -

Purchase of goods, services 271,227,180,003 249,083,226,688

- Thu Dau Mot Water Joint Stock Company 205,971,013,822 179,025,824,288

- Chanh Phu Hoa Investment - Construction Joint Stock Company 8,014,640,909 -

- Quynh Phuc Production and Trading Company Limited - 17,977,777,273

- Dai Phu Thinh Company Limited 13,579,467,272 11,258,262,727

- N.T.P Trading Company Limited 43,662,058,000 40,821,362,400

Purchase land use rights - 79,749,600,000

- Investment and Industrial Development Corporation - Joint - 79,749,600,000

Stock Company
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Outstanding balances up to the reporting date are as follows:

30/06/2021 01/01/2021
VND VND
Short-term trade receivables 30,311,180,423 38,821,934,232
- Investment and Industrial Development Corporation - Joint 13,080,154,365 13,045,559,690
Stock Company
- Thu Dau Mot Water Joint Stock Company 5,673,390,824 5,838,677,806
- Chanh Phu Hoa Investment - Construction Joint Stock Company 6,811,529,377 12,213,696,460
- Quynh Phuc Production and Trading Company Limited 4,718,114,672 7,539,023,376
- Dai Phu Thinh Company Limited 26,791,185 184,976,900
- N.T.P Trading Company Limited 1,200,000 -
Short-term prepayments to suppliers 30,236,581,782 -
- Quynh Phuc Production and Trading Company Limited 188,819,532 -
- N.T.P Trading Company Limited 30,047,762,250 .
Other short-term receivables 7,287,915,925 7,287,915,925
- Thu Dau Mot Water Joint Stock Company 6,993,572,874 6,993,572,874
- N.T.P Trading Company Limited 294,343,051 294,343,051
Short-term trade payables 23,841,848,359 58,538,268,137
- Investment and Industrial Development Corporation - Joint 1,866,480,000 1,866,480,000
Stock Company
- Thu Dau Mot Water Joint Stock Company - 28,031,457,360
- Chanh Phu Hoa Investment - Construction Joint Stock Company 8,816,105,000 -
= Quynh Phuc Production and Trading Company Limited - 4,475,016,468
- Dai Phu Thinh Company Limited 10,334,279,659 5,859,056,659
- N.T.P Trading Company Limited 2,824,983,700 18,306,257,650
Short-term prepayments from customers 1,618,016,023 1,217,336,292
- Investment and Industrial Development Corporation - Joint 1,034,692,692 1,034,692,692
Stock Company
- Thu Dau Mot Water Joint Stock Company 583,323,331 -
- Chanh Phu Hoa Investment - Construction Joint Stock Company - 182,643,600
Transactions with other related parties:
Remuneration to members of Board of Management:
No. Name Tittle From 01/01/2021 From 01/01/2020
to 30/06/2021 to 30/06/2020
VND VND
1 Mr. Nguyen Van Thien Chairman 508,000,000 378,000,000
2 Mr. Tran Chien Cong Member 56,000,000 48,000,000
3 Mr. Duong Hoang Son Member 56,000,000 48,000,000
4 Ms, Nguyen Thi Thu Van Member 21,000,000 24,000,000
(Resigned on 12 March 2021)
5 Mr. Nguyen Van Tri Member 72,000,000 36,000,000
6 Mr, Nguyen Thanh Phong Member 72,000,000 36,000,000
7 Mr. Ta Trong Hiep Member 72,000,000 36,000,000
8 Mr. Pham Thanh Vu Member 42,000,000 -
(Appointed on 12 March 2021)
Total 899,000,000 606,000,000
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Salary of General Director and other managers:

No. Name Tittle From 01/01/2021 From 01/01/2020

to 30/06/2021 "~ 10 30/06/2020

VND VND

1 Mr. Tran Chien Cong General Director 417,200,000 324,000,000

Mr. Duong Hoang Son Deputy General Director 308,400,000 270,000,000

3 Mr, Le Van Gon Deputy General Director - 135,000,000
(Resigned on 12 March 2020)

4 Mr, Ngo Van Lui Deputy General Director 258,000,000 270,000,000

5 Mr. Pham Thanh Hung Deputy General Director 308,400,000 180,000,000

(Appointed on 12 March 2020)

Total 1,292,000,000 1,179,000,000

43 . COMPARATIVE FIGURES

The comparative figures on the Interim Consolidated Statement of financial position and Notes are taken from the
Consolidated Financial Statements for the fiscal year ended as at 31 December 2020, which was audited by AASC Auditing
Firm Company Limited. The comparative figures on the Interim Consolidated Statement of income, Interim Consolidated
Statement of Cash flows and Notes are taken from the Interim Consolidated Financial Statements for the period from 01
January 2020 to 30 June 2020, which has been reviewed by AASC Auditing Firm Company Limited.

Preparer Chief Accoun ;t/
/ 4 o st
74 / LI
/)/I/MW_ y s F
Nguyen Thi Mong Thuong Trap TanDuc “Tran Chien Cong
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